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((Promulgated with the Circular No 96/2020/TT-BTC on November 16, 2020 of the Minister of Finance)

HOA AN JOINT STOCK THE SOCIALIST REPUBLIC OF VIETNAM
COMPANY Independence - Freedom - Happiness

Dong Nai, day 06 month 04 year 2026

ANNUAL REPORT
YEAR 2025

I. GENERAL INFORMATION
1. General Information

- Trading name: HOA AN JOINT STOCK COMPANY

- Enterprise Registration Certificate No.: 3600464464, issued for the 14th time on July 24, 2025 by the
Department of Finance of Dong Nai Province..

- Charter capital: 151.199.460.000

- Owner's capital: 495.697.055.780 (31/12/2025)

- Address: 20C, Cau Hang Quarter, Hoa An Ward, Bien Hoa City, Dong Nai Province
- Telephone: 0251.3954458

- Website: hoaan.com.vn

- Securities code: DHA

- Establishment and development process:

Established Hoa An Stone Enterprise, under the Ministry of Construction, with initial

1980 design capacity of 50,000 m* of various types of stone.

1984 Increase exploitation output to 200,000 m>/year.

1994 Increase exploitation capacity from 200,000 m>/year to 500,000 m>/year.

Renamed to Hoa An Stone and Construction Materials Exploitation Company,

1995 under Construction Materials Corporation No. 1.

Established additional Stone Quarry Enterprise 2 in Suoi Trau Commune, Long
1998 | Thanh District, Dong Nai Province, the quarry has a reserve of 5.5 million m® and
the capacity to exploit 200,000 m>/year.

The company received the transfer of the mining rights of Nui Gio mine, Binh

1999 Phuoc province, with an exploitation capacity of 250,000 m>/year.

Transformed into a joint stock company with a charter capital of 25 billion VND,
2000 one of the first enterprises of the Ministry of Construction to equitize the entire
Company.

2001 Dong Nai Provincial People's Committee granted the Company a license to
increase the mining capacity to 1,000,000 m*/year at Hoa An quarry by 2010.

The Company's shares (DHA) are officially traded on the Ho Chi Minh City Stock
Exchange. The charter capital is 38.5 billion VND.

2004
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2006

The Company's industrial production output reached 1,230,000 m>, total revenue
reached 83.9 billion VND, profit after tax reached 22.6 billion VND.

2007

The State Securities Commission approved the issuance of additional shares to
increase capital to VND 100,996,700,000.

2008

Awarded a certificate of merit by the People's Committee of Dong Nai province and
the first-class Labor Medal by the President.

2009

The Ministry of Construction awarded the flag to the Excellent Emulation Unit in
the construction industry. The Vietnam Construction Trade Union awarded the flag
to the Excellent Union Activity Unit.

2010

The Ministry of Construction awarded the flag of Excellent Emulation Unit in the
Construction Industry. The Vietnam Construction Trade Union awarded the flag of
Excellent Union Activity Unit. The unit had the best Annual Report at the annual
BCTN voting.

The State Securities Commission approved the issuance of additional shares to
increase capital to VND 151,199,460,000.

2011

In 2005, compensation and site clearance for the Nui Gio quarry project in Tan
Loi commune, Hon Quan district, Binh Phuoc province was implemented. It
officially went into operation and production in January 201 1.

2011

In 2009, Tan Cang 3 stone quarry project was invested in and officially put into
operation in March 2011.

2011

In 2008, Thanh Phu 2 quarry project was invested in and officially put into
operation in October 201 1.

2017

Ministry of Construction awarded the flag to the Excellent Emulation Unit in the
construction industry.

- Other events: none

2. Business lines and locations of the business:

- Business lines: Mining and processing of minerals (stone, sand, gravel, clay)

- Location of business:

BRANCH OF HOA AN JOINT STOCK COMPANY IN BIEN HOA
(Tan Cang 3 Stone Quarry).

Address: Thien Binh Quarter, Tam Phuoc Ward, Dong Nai Province..
BRANCH OF HOA AN JOINT STOCK COMPANY IN VINH CUU
(Thanh Phu 2 Stone Quarry).

Address: Ong Huong Hamlet, Trang Dai Ward, Dong Nai Province..
BRANCH OF HOA AN JOINT STOCK COMPANY IN BINH PHUOC
(Nui Gio 2 Stone Quarry).

Address: Nui Gio Hamlet, Tan Quan Commune, Dong Nai Province..
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3. Information about governance model, business organization and managerial apparatus.

Governance model: General Meeting of Shareholders, Board of Directors, Board of

Supervisors.

| GENERAL MEETING OF
SHAREHOLDERS

| BOARD OF DIRECTORS [ BOARDOF
J | SUPERVISION

r

| GENERAL DIRECTOR

| |

>

[ COMPANY BRANCHES ] [FUNCTIONAL DEPARTMENTS]

Management structure :

|1 BOARD OF DIRECTORS.

| I BOARD OF GENERAL DIRECTORS.

Il DIRECTOR OF COMPANY BRANCHES, HEAD OF FUNCTIONAL

DEPARTMENTS.

Subsidiaries and Affiliated Companies:

Subsidiary Company:

Anh Duong Construction Stone Exploitation and Production Joint Stock Company

Address: Ba Ho Hamlet, Cong Hai Commune, Khanh Hoa Province
Charter capital (paid-in): VND 67.219 billion (ownership: 99.997%)

Main business lines:

Code business lines
0810 Quarrying of stone, sand, gravel, and clay
2392 Manufacture of clay building materials
2394 Manufacture of cement, lime, and plaster
2395 Manufacture of concrete and products of cement and plaster
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Associated Company:
Tan Dinh Construction Mechanical Joint Stock Company.

Address: Lot E, Road No. 2B, Dong An Industrial Park, Binh Hoa Ward, Thuan An City,
Binh Duong.

Contributed charter capital: 8.46 billion VND (ratio: 28.13%)

Main business lines:

Code business lines

0810  |Exploitation of stone, sand, gravel, clay

Details: Exploitation, processing, trading of construction materials (Only operate
after being licensed by the competent authority for mineral exploitation)

2511  [Manufacturing of metal components

Details: Manufacturing of machinery, spare parts, water supply and drainage pipes.
(except metal processing, coating, and plating)

2592  |Mechanical processing; metal treatment and coating

Details: Manufacturing and restoring all kinds of molds (except metal processing,
coating and plating)

4. DEVELOPMENT ORIENTATIONS
Key Objectives of the Company:

To provide products that meet applicable standards, ensure high quality, and offer competitive
pricing. To diversify products in line with market demand, while strengthening technical and
technological capabilities to best satisfy customer needs.

To achieve comprehensive development in finance, human resources, and advanced
production technologies; to protect the environment; and to improve employees’ living standards and
welfare. To share both material and spiritual values with the community and society.

To contribute to community cohesion and enhance quality of life, promoting national
prosperity, and striving to be a company that consistently upholds social and environmental
responsibility.

Medium- and Long-Term Development Strategy:

To build and develop the Company’s brand as a leading enterprise in the quarrying and
production of construction stone in the Southern region.

To establish a sustainable business structure centered on core activities including quarrying
and production of construction stone, while expanding into related sectors such as real estate and
infrastructure—industries closely linked to the consumption of the Company’s products.

To strengthen and enhance governance and operational efficiency, and to ensure readiness of
resources for sustainable growth objectives.

Sustainable Development Objectives:

The Company operates in quarrying and processing of construction stone, which may impact
the environment, particularly through dust generated during extraction and processing activities.
Therefore, environmental protection is recognized as a fundamental element in the Company’s
sustainable development strategy.

All operations are conducted in compliance with environmental regulations. At production
sites, water spraying trucks are regularly deployed to suppress dust on transportation routes, and mist
spraying systems are installed at crushing stations. Wastewater from quarry pits (primarily rainwater
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and exposed groundwater) is pumped and treated through settling ponds before discharge.

In addition, solid waste and hazardous waste are properly managed and treated in accordance
with regulations to prevent environmental contamination and to mitigate impacts of climate change
and natural disasters.

Annually, the Company engages qualified state-authorized units to monitor environmental
parameters, all of which remain within occupational safety and environmental standards.

The Company also implements initiatives to raise employees’ awareness of environmental
protection, including efficient use of natural resources, workplace sanitation, minimizing plastic
usage, and training on safe and economical use of materials in production.

Energy conservation (electricity and fuel) is promoted to ensure national energy security and
optimize cost management.

Water resources are used efficiently, with the Company utilizing natural rainwater and river
water for production activities.

** Environmental impact of greenhouse gas emissions: none
5. Risks:

In 2026, the global economic and political situation is expected to remain complex, with
conflicts and wars occurring in various regions, particularly in the Middle East. These developments
may disrupt supply chains and drive up input material and fuel costs. In this context, the
implementation of the Company’s 2026 production and business plan is forecast to face considerable
challenges.

In addition to external factors, the Company also faces several domestic risks, specifically as
follows:

Legal risks:

The Company operates in the field of mineral extraction and processing, and is subject to a
legal framework governing minerals, land, environment, and other relevant specialized regulations.
Changes in policies, planning, or regulations issued by central and local authorities may directly
impact the Company’s production and business activities.

Mitigation measures: Proactively monitor and promptly update new legal regulations;
strengthen the review and completion of legal documentation; ensure that all production and business
activities fully comply with current regulations; and actively engage with competent authorities to
resolve arising issues.

Occupational safety risks:

Mining and stone processing activities inherently involve significant safety risks. Incidents
and occupational accidents may occur if not strictly controlled, potentially causing damage to human
life, assets, and negatively affecting the Company’s operations.

Mitigation measures: Identify occupational safety and hygiene as a key priority; enhance
communication, training, and periodic safety drills; provide adequate personal protective equipment;
regularly inspect and supervise compliance with safety procedures and regulations; and improve
working conditions and the working environment to minimize risks to the greatest extent possible.

II. OPERATIONS IN THE YEAR
1. Situation of production and business operations
- Results of business operations in the year:

1.1. Business performance in 2025 (based on the Company’s financial statements):
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% Result %
. 2025/ | Result
Item Unit Result 2024 | Plan 2025 | Result 2025 Result 2025 /
2024 | PIn2025
1. Total consumption of all m? 1.677.623 |  1.570.000 | 1.808.650 | 107.8% | 115.2%
kinds of stone products
2. Total Revenue 1.000vnd | 309.366.590 | 315.600.000 | 429.234.685 | 138,7% | 136,0%
2-1- Sale of Merchandise and | ;5. 1| 206.193.414 | 303.600.000 | 395.364.600 | 133.5% | 130.2%
service revenue
2.2- Financial revenue 1.000vnd | 13.168.901 | 12.000.000 | 30.116.609 | 228,7% 251,0%
2.3- Other revenue 1.000vnd 4.275 - 3.753.476 | 87800,6% -
3. Total profit before tax 1.000vnd | 68.270.488 | 72.000.000 | 139.853.870 | 204,.9% | 194,2%
4. Total profit after tax 1.000vnd | 51.706.620 | 57.600.000 | 116.782.965 | 225.9% | 202.7%
S Average product 1.000vnd 13.400 14.600 18.800 | 1403% | 128.8%
income/month/employee
6. Dividends according to o o o o o/ (4 0 0
the resolution of the AGM %o 30% 15% -30% | 30% (*) 100,0% | 100,0%

(*) Dividend 2024: According to the plan, the expected dividend payout ratio ranges from
15% to 30% in cash. In 2025, the Company did not make any interim dividend payments or
distributions. It is proposed to submit to the General Meeting of Shareholders a dividend payment of

30% of charter capital.

1.2. Consolidated business performance summary for 2025:

% Result %
. 2025/ Result
Item Unit | Result 2024 | Plan 2025 | Result 2025 Result 2025 /
2024 | PIn2025
1. Total consumption of
all kinds of stone m? 1.677.623 | 1.570.000 | 1.876.116 | 111.8% | 119,5%
products
2. Total Revenue 1.000d | 309.366.590 | 315.600.000 | 437.851.129 | 141.5% | 138.7%
2.1- Sale of Merchandise | | 04| 296.193.414 | 303.600.000 | 403.979.083 | 136.4% | 133.1%
and service revenue
2.2- Financial revenue | 1.000d | 13.168.901 | 12.000.000 | 30.118.570 | 228.7% | 251.0%
2.3- Other revenue 1.000d 4.275 - 3.753.476 | 87.800,6% -
3. t:gta' profitbefore |, h00q |  68.270.488 | 72.000.000 | 132.814.252 | 194.5% | 184.5%
4. Total profit after tax | 1.000d | 51.706.620 | 57.600.000 | 109.743.347 | 212,2% | 190,5%

2. Organization and Human resource

- List of the Executive Board:
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1. Mr.NGUYEN VAN LUONG Member of Board of Directors - General Director

(Date of appointment 13/03/2024)

Year of birth 1977
Professional qualifications Master of Economics. B.B.A
Quantity of shares 137.740 CP (0,93%) (List closing date 10/3/2026)
Work process:
Time Job title, workplace

08/1999 - 05/2009

06/2009 - 06/2010

07/2010 - 06/2014

07/2014 - 05/2015

06/2015 - 12/2016

01/2017 - 03/2024

04/2019 - Present

04/2021 - Present

03/2024 - Present

Specialist of Financial Accounting Department, Hoa An Joint Stock
Company.

Specialist of Financial Accounting Department, Member of
Supervisory Board, Hoa An Joint Stock Company

Director of Hoa An Joint Stock Company Branch in Vinh Cuu

Deputy General Director of Hoa An Joint Stock Company,
concurrently Director of Hoa An Joint Stock Company's Branch in
Vinh Cuu.

Deputy General Director of Hoa An Joint Stock Company

Member of Board of Directors - Deputy General Director of Hoa An
Joint Stock Company.

Member of Board of Directors of Sonadezi Chau Duc Joint Stock
Company.

Member of Board of Directors of Industrial Urban Development
Joint Stock Company No. 2

Member of Board of Directors - General Director of Hoa An Joint
Stock Company.

2.  Mr. TRINH DINH TRONG DEPUTY GENERAL DIRECTOR

Year of birth

Professional qualifications

Work process:

(Date of appointment 09/04/2024)

1979

Mechanical Engineer, Bachelor of Business
Administration

Time

Job title, workplace

08/2002 — 04/2003

Technical Staff, VINAPRO Engine Manufacturing Company

05/2003 - 06/2011

Specialist, Planning and Technical Department

07/2011- 05/2015

Deputy Head of Sales and Marketing Department
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06/2015 - 03/2024 Branch Director of Hoa An Joint Stock Company in Vinh Cuu
4/2024 dén nay Deputy General Director of Hoa An Joint Stock Company
3.  Mr.DO VAN NGOC CHIEF ACCOUNTANT
Year of birth 1979
Professional qualifications Bachelor of Accounting, Chief Accountant
Work process:
Time Job title, workplace

04/2003 - 07/2004 Accounting Department Staff, Thien Thanh Porcelain Joint Stock

Company.
08/2004 - 04/2017 Staff of Financial Accounting Department, Hoa An Joint Stock
Company.
05/2017 - 07/2021 Deputy Head of Accounting, Hoa An Joint Stock Company
08/2021 - Present Chief Accountant of Hoa An Joint Stock Company

- Changes in the Executive Board: (No changes during the year)

- Number of employees: As of December 31, 2025, there were 106 employees.
3. Investment activities, project implementation.

a) Major investments:

In 2025, the Company invested in the acquisition of 99.997% of the shares of Anh Duong
Construction Stone Mining and Production Joint Stock Company.

Address: Ba Ho Hamlet, Cong Hai Commune, Khanh Hoa Province.

Currently, the quarry has come into stable operation, and the 2026 plan targets profitable
production.

The Company continues to hold shares in Bien Hoa Construction and Building Materials
Production Joint Stock Company (stock code: VLB). The total investment value as of December 31,
2025, is VND 155.78 billion, equivalent to 3,910,800 shares, representing 8.33% of VLB’s charter
capital.

b) Subsidiaries and affiliated companies:

Anh Duong Construction Stone Mining and Production Joint Stock Company

Tan Dinh Construction Mechanical Joint Stock Company is currently in operation.
4. Financial situation

a) Financial situation

Index Year Year % increase

2023 2024 /- decrease
Total Assets 470.446.189.023 | 538.335.270.522 14,43%
Net Revenue 296.193.414.952 | 395.364.600.410 33,48%

8
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Operating Profit 75.610.276.808 | 138.307.295.513 82,92%
Other Profit (7.339.788.982) 1.546.574.963 -
Profit Before Tax 68.270.487.826 | 139.853.870.476 104,85%
Profit After Tax 51.706.620.002 | 116.782.965.286 125,85%
Profit after tax rate pay for dividend 85,42% 37,82%
b) Major financial indicators:
Year Year

Indicators 2023 2024 Note
1. Solvency ratio
+ Current ratio: 10,1 8,86
+ Quick ratio: 10,1 8,78
2. Capital structure Ratio
+ Debt/Total assets ratio 9,19% 7,92%
+ Debt/Owner's Equity ratio 10,12% 8,6%
3. Operation capability Ratio
+ Inventory turnover. 119 188 (time)
+ Net revenue/ Average Total Assets 62,9% 73,44%
4. Profitability
+ Profit after tax/ Net revenue Ratio 17,5% 29,54%
+ Profit after tax/ total capital Ratio 12,1% 26,56%
+ Profit after tax/ Total assets Ratio 11,0% 21,69%
+ Profit from business activities/ Net revenue Ratio 25,5% 34,98%
+ Basic earnings per share (VND/share) 3.512 7.933

5. Shareholders structure, change in the owner's equity.

a) Shares.

Total number of shares issued: 15,119,946 common shares, of which the number of
outstanding and freely transferable shares is 14,721,073 shares, treasury shares is 398,873 shares.

b) Shareholders structure:

(According to the list of shareholders as of March 13, 2025, last registration date March 14, 2025)

ord Shareholder name Shar.ehold'er quantity | Ownership | Voting
Classification shares rate rate

1 Construcpon Materials | Major Shareholders 3.418.543 22.61% 23.22%
Corporation No. 1

2 | La My Phuong Major Shareholders 1.381.100 9,13% 9,38%
Loi Loc Natural Major Shareholders

3 | Resources Exploitation 1.105.600 7,31% 7,51%
Company Limited
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4 | Remaining shareholders | Shareholders < 5% 8.815.830 58,31% 59,89%
5 | Treasury stocks 398.873 2,64% 0%
SUM | 15.119.946 100% 100%
Other classification

1 2.020 shareholders Domestic individuals 6.531.821 43,2% 44.37%

2 | 23 shareholders Domestic organization 5.827.700 38,54% 39,59%
3 | 254 shareholders Foreign individuals 1.249.906 8,27% 8,49%
4 | 21 shareholders Foreign organization 1.111.646 7,35% 7,55%

5 | Treasury stocks 398.873 2,64% 0
TS | 2.318 sharcholders SUM | 15.119.946 100% 100%

c¢) Change in the owner's equity: no change

d) Transaction of treasury stocks. The current number of treasury shares is 398,873 shares.
e) Other securities: See Audited financial statements

6. Environment-Social-Governance (ESG) Report of the Company.

6.1. Environmental impact:

Total direct and indirect GHG emission: negligible.

Measures and initiatives to reduce GHG emission.

6.2. Management of raw materials:

a) Total quantity of raw materials used for the production and packaging of the organization’s
main products and services during the year:

The Company’s raw materials consist of quarried stone (large rock), which is processed into
finished products such as 1x2 stone, various types of Dmax stone, 0x4 stone, stone dust, etc. The total
input and output volumes are equal. In 2025, the Company processed and produced 1,876,116 m? of
various types of finished stone products. As the Company’s products do not require packaging, no
packaging materials are used.

b) Percentage of recycled raw materials used in the production of the organization’s main
products and services:

No recycled raw materials are used..
6.3. Energy consumption:
a) Direct and indirect energy consumption:

In 2025, the Company’s total electricity consumption was approximately 7,276,600 kWh,
with a total cost of VND 14.23 billion.

b) Energy saved through energy efficiency initiatives:

During the production process, the Company applies lump-sum cost allocation, encouraging
units and departments to use energy as efficiently as possible. In office and administrative areas,
electrical equipment is operated only at necessary levels to avoid waste. The Company also utilizes
energy-efficient technologies such as LED lighting and inverter air conditioners....

6.4. Water consumption
a) Water supply and amount of water used:

During the year, the company uses about 33,000m3 of water, including domestic water and
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water for production (dust control). Domestic water is tap water, and water for production is pumped
from reservoirs and natural rivers to prevent dust at the production site.

b) Percentage and total volume of water recycled and reused: There is no recycled water, the
form of water used is spreading on roads, spraying mist to prevent dust during the production process,
so it cannot be collected and recycled.

6.5. Compliance with the law on environmental protection:

a) Number of times the company is fined for failing to comply with laws and regulations on
environment: The company complies well with environmental protection laws and regulations so it
is not fined.

6.6. Policies related to employees
a) Number of employees, average wages of workers:

+ Number of employees as of December 31, 2025 is 106 people, average product salary is
18,800 VND/person/month.

+ Labor classification is as follows::

Labor structure Quantity(people) Rate (%)

Classified by level 106 100%
Master's 4 3,77%
University 37 34,9%
College 2 1,89%
High School 14 13,21%
Primary, Technical Worker 35 33,02%
General Labor 14 13,2%
Classified by age 106 100,00%
Under 35 years old 8 7,6%
35 to 45 years old 54 50,9%
46 to 55 years old 33 31,1%
Over 55 years old 11 10,4%
Classified by Gender 106 100,00%
Male 86 81,13%
Female 20 18.,87%
Classification by labor contract 106 100,00%
Indefinite Term 106 100,00%
Definite Term from 12 months to 36 months 0 0,0%

b) Labor policies to ensure health, safety and welfare of workers.

+ The company always focuses on the interests of employees in the company, especially on
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the issue of labor safety. Due to the characteristics of the mining industry, the risk of labor accidents
is potentially high, so the company purchases full accident insurance for employees from the Vietnam
Insurance Corporation, in which for workers working in dangerous and toxic environments, the
company purchases at the highest level.

+ Provide and distribute means, protective clothing, and uniforms to all workers in accordance
with the provisions of law.

+ Every year, the company organizes periodic health check-ups for all employees,
occupational disease check-ups for workers working in toxic environments, and organizes annual
monitoring of the working environment. Provide adequate medical supplies and medicines according
to regulations at the workplace.

Welfare regime: every year the company organizes sightseeing and vacation trips for all
company officers and employees in accordance with the company's financial situation. In 2025, the
company organized a vacation trip to Da Nang — Hoi An. The company always supports mass
movements in cultural, sports and artistic activities to create a positive spiritual life for employees.

c) Employee training.
- The average number of training hours per year, according to the staff and classified staff:

As a company operating in the stone mining industry, with many risks related to labor safety,
the company annually organizes labor safety training for all employees in each industry group
according to the provisions of law. For professional training programs, the company sends related
employees to train.

- The skills development and continuous learning program to support workers employment
and career development: The company always creates conditions for employees to self-study to
improve their professional qualifications and other skills to serve their work and life.

6.7. Report on responsibility for local community.

The company always has a sense of responsibility in participating in social activities, charity,
community development, environmental protection through financial support; such as supporting
localities where the company has production and business activities in developing new rural areas,
supporting community movements, unions, child protection funds, supporting families of employees
in difficult circumstances... The total amount of support is more than 1.7 billion VND.

ITII. REPORTS AND ASSESSMENTS OF THE BOARD OF MANAGEMENT
1. Assessment of operating results

Implement the Resolution at the Company's Annual General Meeting of Shareholders in 2024.
Over the past year, under the leadership of the Board of Directors, the Board of General Directors of
the Company and the staff have actively implemented production and business activities, overcoming
objective difficulties due to complicated fluctuations in the domestic and international situation and
the Company's internal difficulties to gradually complete the goals and tasks set forth in the
Resolution of the Company's General Meeting of Shareholders.

The company's achievements: In 2025, key production and business indicators such as output,
revenue, profit, employee income, and budget contributions all exceeded the targets set by the General
Meeting of Shareholders.

1.1 Product sales and debt collection

Based on market demand, the Board of Management assigns average monthly sales targets to
each branch and implements incentive bonus schemes for branches that exceed their monthly targets.
This has delivered positive results, motivating employees to be more proactive and dedicated in their
work, improving customer service, expanding sales, and enhancing cost control.

12
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Enterprise-wide risk management has been strengthened, particularly in receivables
management to minimize capital appropriation, as well as inventory control and increased capital
turnover to improve capital efficiency.

The business plan is closely monitored and evaluated on a monthly basis, enabling timely
adjustments in response to market fluctuations. As a result, the Company’s operations have remained
stable and all 2025 targets were exceeded.

No bad debts were incurred. In addition, under the direction of the Company’s leadership, the
debt recovery team successfully collected several overdue and difficult receivables.

1.2 Management work

Regularly review, evaluate and promptly correct existing problems in management work,
ensuring smooth workflow from leaders to employees and workers.

Regularly urge managers at all levels to improve work efficiency, as well as management
capacity to implement production and business plans to achieve high efficiency.

Strengthen decentralization for department heads to ensure autonomy, efficiency, closeness
and speed in implementing tasks according to the general plan.

1.3 Equipment management

The Company's system of equipment, machinery, vehicles, etc. operating on site are regularly
inspected and maintained to best meet production requirements when the consumer market has high
demand, in order to fully exploit the capacity of each mine.

1.4 Production management work

The Executive Board always closely follows the production and business plan to direct the
implementation for the best efficiency, handle and resolve problems and issues that arise flexibly and
promptly during the production process.

Technical inspection and product quality are carried out regularly to ensure that the products
are suitable for market tastes and ensure quality specifications.

Labor safety and hygiene is given top priority, regularly checking and reminding departments
to always pay attention to labor safety, because when there is an unsafe situation, the damage will be
unpredictable, affecting many aspects of the company, not just production and business efficiency.

In addition, environmental sanitation and working conditions are focused on, must comply
with legal regulations and improve regularly.

2. Financial Situation
a) Asset situation

The Board of Directors of the Company regularly directs and supervises the financial
management of the Company, specifically:

Proactively balances the use of flexible working capital to ensure the Company's production
and business activities.

Regularly update financial and production information of each department so that the Board
of Directors can see more clearly the issues in production and business to make timely adjustments.

Manage and supervise customer debts to ensure that they do not exceed the limit. Review
financial limits for each customer to reduce the risk of bad debt.

Make estimates for construction contracts and closely monitor the implementation to ensure
that the Company's leaders always manage and grasp the implementation in accordance with the
original goals.
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b) Accounts Payable Status

Current debt situation, large fluctuations in debts: as of December 31, 2025, the company's
payable debt is 42.64 billion, mainly debts to partners, taxes, employee salaries, the outstanding debt
on the financial report is due to monthly alternating payments.

Analysis of bad debts payable, the impact of exchange rate differences on the company's
business performance, and the impact of interest rate differences: the company has no bad debts
payable, no export or import products, so the exchange rate is not affected. The company does not
have to borrow.

3. Improvements in organizational structure, policies, and management:

Currently, the company's organizational structure, policies and management models are quite
stable, reasonable and effective, so there is no need to change them.

4. Development plans in future: Continue to research investment in new fields or invest in
companies in the same industry or associates, joint ventures when there are feasible opportunities.

5. Explanation of the Board of Management for auditor’s opinions (if any) : Unqualified Audit
Opinion.
6. Assessment Report related to environmental and social responsibilities of the Company.

a. Assessment concerning the environmental indicators:

In 2024, the company fully complies with the provisions of the law on environmental
protection such as contracts with competent authorities to monitor the working environment at all
production and business locations of the company (such as measuring dust concentration, noise, CO2,
lighting in working areas, etc.), monitoring water quality, wastewater treatment processes, all must
comply with standards before production and business activities. Trees have been planted in areas
surrounding production sites, transportation routes, and annual environmental restoration funds have
been deposited according to regulations...

Management of common solid waste: household waste is collected and processed daily by
the environmental company, cardboard packaging is collected by small-scale establishments, soil and
rocks of unknown specifications are used to build internal roadbeds.

Management of hazardous solid waste: fluorescent lamps, rags, used oil, and ink cartridges
are collected and processed by the environmental company.

Periodically, according to regulations, the company prepares a Report on the current status of
water exploitation and use, a Report on the current status of wastewater discharge into water sources,
a Report on environmental protection work... to send to the competent authorities of the province to
inspect and supervise the implementation of environmental protection of the company.

The consumption of electricity, water, raw materials, and emissions are all strictly controlled
and most economical, aiming to become a greener production and business unit.

b. Assessment concerning the labor issues.

The average number of employees in 2025 is 108 people.

The average salary according to consumed products is 18,800,000 VND/person/month
- - Employee policy:

Health check-up for employees: conduct annual general check-ups for all company
employees.

Purchase accident insurance for all employees every year.

Labor safety: organize annual training on labor safety and hygiene for all company employees
by group according to the provisions of law.
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Organize annual travel and vacation for employees. In 2025, organize travel and vacation in
Da Nang — Hoi An.

Other policies: Social insurance, health insurance, unemployment insurance, meal
allowance... are fully implemented according to the provisions of law.

c. Assessment concerning the corporate responsibility for the local community.

The company always focuses on social and community work, contributing to the sustainable
and stable development of society. Through financial resources contributed to the locality, supporting
natural disaster prevention, supporting people in difficult circumstances, sponsoring local mass
movements... (detailed data in section I1-6.7).

IV. ASSESSMENTS OF THE BOARD OF DIRECTORS ON THE COMPANY’S
OPERATIONS

1. Assessments of the Board of Directors on the Company’s operation, including the assessment
related to environmental and social responsibilities

General assessment: In 2025, the Company’s production and consumption of stone products
remained stable. The financial market showed gradual improvement and solid growth. Key indicators
such as output, revenue, and profit all exceeded the 2025 plan. Employee income was at a good level,
corresponding to sales volume, and all benefits and entitlements were fully implemented in
accordance with regulations.

Environmental and social responsibility: The Company has strictly complied with environmental
regulations and standards, regularly submitting reports to the relevant authorities. Inspections by
competent authorities confirmed that the Company committed no violations and incurred no penalties
related to environmental protection. The Company also places strong emphasis on social
responsibility, actively contributing to and supporting local communities through various programs
such as new rural development, local initiatives, and assistance for disadvantaged individuals..

2. Assessment of Board of Directors on Board of Managements performance

The Board of Management has demonstrated a high sense of responsibility in their work,
effectively fulfilling their roles, and consistently seeking and proposing timely, flexible, and
appropriate management solutions. The General Director regularly reports to the Board of Directors
(BOD) on the Company’s operations. The policies, directions, and guidance issued by the BOD are
fully and promptly implemented by the Board of Management in compliance with current legal
regulations and the Company’s internal rules. As a result, the BOD is kept well-informed of
operational developments and is able to provide timely and appropriate directives, ensuring optimal
efficiency in business operations.

The BOD assesses that the management and administration of the Board of Management in
implementing the Company’s 2025 production and business plan achieved positive results. The
executive team and other managers have demonstrated strong responsibility in carrying out
production, business, and sales activities, achieving the best possible outcomes. The Company has
fulfilled its obligations, including tax payments and employee compensation and benefits, in line with
business performance. Occupational safety and hygiene, fire prevention and fighting, and
environmental sanitation have all been strictly implemented in accordance with legal regulations.

3. Plans and orientations of the Board of Directors.
- Board of Directors' action plan for 2026:

To perform the roles and responsibilities of the Board of Directors (BOD) in accordance with its
authority and duties; enhance governance capacity; effectively manage the Company’s resources and
leverage them for development.
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To implement and organize the execution of the Resolution of the 2026 General Meeting of
Shareholders, striving to achieve the 2026 targets at the highest possible level.

To regularly direct and supervise production and business activities in 2026; closely monitor the
situation in order to support and coordinate with the Board of Management in promptly resolving
difficulties and obstacles, thereby ensuring optimal operational efficiency.

Regarding production: to focus on investment, maintenance, and repair of equipment and
machinery; apply new technologies in the processing of construction stone to improve production
efficiency and product quality, increase product value compared to the current level, and protect the
environment.

To seek suitable markets to maximize the production and consumption ratio of 1x2 stone (a
product with high profit margins) within the product structure; ensure compliance with occupational
safety and hygiene and environmental protection regulations; and minimize potential risks.

In addition to directing and operating activities to bring the Tay Ka Rom quarry into stable
production and business operations with increased profitability, to continue researching and
identifying feasible new projects for expansion investment, while exploring other investment
opportunities to enhance profits and shareholder value, stabilize and improve employee welfare, and
accumulate resources for long-term expansion strategies.

2026 Production and Business Plan (Consolidated):

Based on the actual situation and the analysis and assessments of relevant departments, the
Company has developed the 2026 production and business plan with the following key targets:

%
Item Result 2025 Plan 2026 Plan 2026
/Result 2025
1. Total consufnptlg)n of all kinds of stone 1.876.116 1.730.000 92,2%
products: (Unit: m’)

In which:

+ Nui Gio 2 quarry (all kinds). 572.800 100.000 17,5%

+ Tan Cang 3 quarry (all kinds). 859.244 720.000 83,8%

+ Thanh Phu 2 quarry (all kinds). 376.606 500.000 132,8%

+ Tay Ka Rom 1 quarry (all kind) 67.466 410.000 607,7%

2. Total Revenue: (Unit: l.Oﬂﬂvnd) 437.851.129 | 385.559.229 88,1%
In which:

+ Production revenue (Nui Gio 2 quarry) 141.937.007 | 27.564.885 19,4%

+ Production revenue (Tan Cang 3 quarry) 177.070.567 | 166.540.000 94,1%

+ Production revenue (Thanh Phu 2 quarry) 76.357.026 96.450.000 126,3%

+ Production revenue (Tay Ka Rom1 quarry) 8.614.482 83.004.344 963,5%

* Financial revenue 30.118.570 | 12.000.000 39,8%

+ Other revenue 3.753.477 . -

3. Total profit before tax: (Unit: 1.000vnd) 132.814.252 83.808.000 63,1%
In which:

+ Production profit of Nui Gio 2 quarry 54989911 6.411.281 11,7%

+ Production profit of Tan Cang 3 quarry 46.748.357 43.557.730 93.2%
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%
Item Result 2025 Plan 2026 Plan 2026

/Result 2025

+ Production profit of Thanh Phu 2 quarry 7.468.360 18.478.707 247.4%

+ Production profit of Tat Ka Rom 1 quarry -3.180.493 13.658.992 -

+ Profit from financial business activities. -3.859.125 -9.261.900 240,0%

+ Allocation of goodwill 29.100.667 11.000.000 37,8%

+ Other Profit 1.546.575 -36.810 -

4. Total profit after tax (Unit: 1.000vnd) 109.743.347 67.046.400 61,1%

5. Average product income/month/employee

(Unit: 1.500"“ 2 pioy 18.800 14.800 108,9%

6. Dividend (%) 30% (%) 20%(:‘,{)30%

(*) Refer to Section II — Item 2

(**) Source of dividend payment in 2026: derived from the profit generated in 2026 and the
accumulated undistributed earnings as of the end of the previous period (December 31, 2025).

V. CORPORATE GOVERNANCE

1. BOARD OF DIRECTORS

1.1 Members and structure of the Board of Directors:

1 CAO TRUONG THU

Quantity of shares (voting ratio)

Quantity of shares capital representative
(voting ratio)

Position at other companies:
Construction Materials Corporation No. 1
Thanh Thanh Ceramic Tile J.S. Company
VITALY lJoint Stock Company

Dong Anh Mechanical J.S. Company

NGUYEN VAN LUONG

Quantity of shares (voting ratio)
Position at other companies:
Sonadezi Chau Duc Joint Stock Company

Industrial Urban Development No. 2 Joint
Stock Company

4 NGUYEN TAN LOC

Quantity of shares (voting ratio)

17

CHAIRMAN
0 CP (0,0%)

2.267.705 shares (15,40%)

Member of BOD - General Director
Chairman
Chairman

Chairman

Member of BOD — General Director
(Appoint date 13/04/2024)

137.040 shares (0,93%) (10/03/2026)

Member of BOD

Member of BOD

Member of BOD
375.000 shares (2,55%) (10/03/2026)
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Position at other companies:

Loi Loc Holdings Joint Stock Company General Director

Loi Loc Brick Manufacturing Enterprise Director
B}nh Thanh Tunnel Brick Company Member of BOD
Limited
5 MAI HOANG NGUYEN Independent member of BOD
Quantity of shares (voting ratio) 0 share (0%)
Position at other companies. none
6 NGUYEN VAN PHUC TV HDQT
Quantity of shares (voting ratio) 1.150.838 CP (7,81%)

Position at other companies:
Fico Cam Ranh Sand Company Limited

1.2 The committees of the Board of Directors: none

1.3 Activities of the Board of Directors:

General Director

The Board of Directors (BOD), in its role of providing direction, leadership, management,
and supervision of the Company’s activities within its authority, has issued Resolutions and Decisions
to assign tasks to the Board of Management for implementation, in compliance with applicable laws,
the Company’s Charter, resolutions of the General Meeting of Shareholders, and the corporate
governance regulations, thereby ensuring the interests of shareholders, customers, partners, and
employees.

In 2025, the BOD held seven meetings, with full participation from all members. Key
production and business matters were thoroughly discussed, with members actively contributing ideas
and proposing appropriate solutions in a timely manner. The BOD effectively fulfilled its role of
direction and supervision, contributing to the successful achievement of the Company’s 2025 plan
targets.

Number of meetings attended by each member of the Board of Directors:

Time became | Number Reason for
Ord Full name Position a/ ceased to | of BOD | attendance ot
be a Member | meetings rate attendin
of BOD attended g
1 | Cao Truong Thu Chairman 09/04/2022 7/7 100%
3 Nguyen Van Luong Me]gngg of 17/1/2017 71 100%
4 | Nguyen Tan Loc Member of | 09/04/2022 77 100%
BOD
5 | Mai Hoang Nguyen Member of | 09/04/2022 7/7 100%
BOD
6 | Nguyen Van Phuc Memgef of | 25/04/2024 7/7 100%
BOD
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Meeting content:

Resolution/Decisi
on No.

Date

Content

Resolution on No
09/NQ-HDPQT

19/02/2025

Last registration date to prepare the list of
shareholders attending the meeting: March 14, 2025

- Expected date to hold the 2025 Annual General
Meeting of Shareholders: April 18, 2025

- Expected meeting content:

+ Report of the Board of Directors on the Board of
Directors' activities in 2024, Audited business results in
2024. Board of Directors' program of activities and
Business plan in 2025. Dividend plan in 2025.

+ Report of the Board of Supervisors in 2024.

+ Proposal on the profit distribution plan in 2024.

+ Proposal on the remuneration of the Board of
Directors and the Supervisory Board in 2024 and the
remuneration plan for the Board of Directors and the
Supervisory Board in 2025.

+ Proposal on the selection of an auditor for the 2025
financial statements.

+ Other contents under the authority of the General
Meeting of Shareholders

Resolution on
No 11/NQ-
HDQT

05/03/2025

- The Board of Directors agreed and assigned the
Executive Board to purchase the land plots of Mr.
Tuong Kim Quoc and Mr. Khuc Xuan Thanh in the
Thanh Phu 2 mining area to complete the procedures
for early exploitation.

- Agree to let Mr. Nguyen Van Luong - General
Director sign the transfer contract of the land plots in
the mining area.

- Agree to let Mr. Nguyen Van Luong - General
Director sign the liquidation of the land lease contract
for Mr. Khuc Xuan Thanh's household.

Resolution on
No 20/NQ-
HDQOT

21/04/2025

Agreed to buy VLB shares at a purchase price of
43,000 VND/share or less. The company's ownership
ratio at VLB is maximum 15%. Assign the Executive
Board to calculate and balance the source of funds for
the purchase.

Resolution on
No 22/NQ-
HDQOT

21/05/2025

Agreed to invest in buying back 100% of shares of Anh
Duong Construction Stone Exploitation and Production
Joint Stock Company to take over and develop Tay Ka
Rom [ stone mine. Assign the Executive Board to
implement the share transfer contract.

Resolution on
No 27/NQ-
HDQOT

08/07/2025

- Approval of the Report on Production and Business
Results for the First Six Months of the Year of Hoa An
Joint Stock Company.

+ Total sales volume: 945,241 m? of various types of
stone, achieving 60.2% of the annual plan.

+ Total revenue: VND 196.6 billion, achieving 64.8%
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N | Resolution/Decisi

Date Content
0. on No.

of the annual plan.

+ Total profit after tax: VND 56.6 billion, achieving
98.3% of the annual plan.

- Approval of the Report on the Status and Legal
Progress of Land Use at the Quarry Sites of Hoa An

Joint Stock Company.
Resolution on 07/11/2025 The Board unanimously approved the policy for the
No 31/NQO- exchange of overlapping compensated land areas
HDQOT between the quarry bordering Tan Cang 3 Quarry.

The Executive Board is tasked with implementing the
necessary procedures to complete the exchange of the
aforementioned overlapping land areas.

Resolution on 04/12/2025 Approval of the following matters:

No 33/NQ- The Board of Directors unanimously accepted the

HDQOT consolidated estimated production and business results
for 2025 as reported by the Chief Executive Officer
(consolidated):

Total stone output: 1,909,080 m?* compared to
1,570,000 m?, achieving 122% of the annual plan.

Production revenue: VND 409,993 million compared
to VND 303,600 million, achieving 135% of the annual
plan.

Financial revenue: VND 18,142 million compared to
VND 12,000 million, achieving 151% of the annual
plan.

Profit after tax: VND 95,689 million compared to
VND 57,600 million, achieving 166% of the annual
plan.The Board of Directors unanimously approved a
5% increase in the general salary rate across the
Company, to be applied in 2026.

The Board of Directors unanimously acknowledged
and agreed with the legal status of the quarry
operations as reported by the Executive Board.

1.4 Activities of the Board of Directors independent members.

The Company’s Board of Directors (BOD) consists of five members, including one
independent member and three non-executive members, ensuring a structure in compliance with
regulatory requirements.

The independent member of the BOD assessed that, in 2025, the Board effectively fulfilled
its role in providing direction, governance, and supervision of the Company’s operations. All
members actively and fully participated in the Board’s activities, demonstrating a high sense of
responsibility, ensuring transparency in governance, and complying with applicable laws and
regulations governing public companies.

The BOD promptly issued appropriate policies and solutions to support the Board of
Management in operational activities, while effectively performing its supervisory and oversight
functions. This contributed to ensuring that the Company’s operations were aligned with strategic
direction, efficient, and compliant with legal requirements.

In 2025, the BOD held seven meetings. These meetings were convened and conducted in
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accordance with legal regulations and the Company’s Charter. The meeting contents were thoroughly
discussed and carefully reviewed by members before making important decisions related to the
Company’s operations.

All resolutions and decisions of the BOD at these meetings were approved based on the

majority voting principle. Minutes of the meetings were properly recorded and signed by all attending
Board members.

1.5 The list of members of the Board of Directors possessing certificates on corporate
gorvenance. The list of members of the Board of Directors participating in corporate
governance training programs in the year. (none).

2. BOARD OF SUPERVISORS

2.1 Members and structure of the Board of Supervisors

1 PHAM VIET THANG CHIEF OF BOARD
Quantity of shares (voting rate) 0 (0%)

2 DANG XUAN LONG MEMBER
Quantity of shares (voting rate) 0 (0%)

3 TRAN QUOC TRUNG MEMBER
Quantity of shares (voting rate) 0 (0%)

2.2 Activities of the Board of Supervisors:

In 2025, the Supervisory Board held two meetings to carry out its duties, with full participation
from all members. The Supervisory Board also attended all meetings of the Board of Directors,
contributing opinions and raising questions on issues discussed during the meetings.

On June 12, 2025, the Supervisory Board convened to select an auditing firm to conduct the
semi-annual review and the audit of the Company’s 2025 financial statements.

On December 4, 2025, the Supervisory Board conducted an inspection at Hoa An Joint Stock
Company to assess the Company’s overall operations in 2025.

Overall, the Company’s production and business activities in 2025 remained stable, with all
key performance indicators exceeding the targets set by the General Meeting of Shareholders.
Occupational safety and environmental protection were also well implemented.

Remuneration and operating expenses of the Board of Supervisors: pursuant to the Resolution
of the 2025 General Meeting of Shareholders, the total remuneration of the Supervisory Board is
288,000,000 VND and is divided as follows:

Ordinal Full name Position Remuneration Note
(Vnd)
1 Pham Viet Thang Chief of Board 120.000.000 | Not yet deducting PIT
2 Dang Xuan Long Member 84.000.000 | Not yet deducting PIT
3 Tran Quoc Trung Member 84.000.000 | Not yet deducting PIT
Total 288.000.000

During the year, the Board of Supervisors did not incur any other expenses.

2.3 Results of supervision over the activities of the Board of Directors and the Board of
Management, and other matters

The Board of Directors (BOD) has performed its functions and duties in accordance with legal
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regulations and the Company’s Charter; it has organized meetings and issued resolutions in a timely
manner to guide the Company’s production and business activities.

The Board of Management has been proactive and active in managing production and business
operations; it has organized and implemented the resolutions of the General Meeting of Shareholders
and the BOD, ensuring the stable operation of the Company.

Management and operational decisions of the BOD and the Board of Management have
generally been made within their authority, in proper order and procedures, and in compliance with
legal regulations as well as the Company’s Charter.

In 2025, the BOD held seven meetings, focusing on reviewing the implementation of the
production and business plan and other operational aspects of the Company, while discussing and
proposing solutions to effectively implement the 2025 plan as well as the Company’s strategic
development orientation.

The BOD effectively performed its governance, direction, and supervisory roles, while also
supporting the Board of Management in operating the Company’s production and business activities.

The BOD issued resolutions and decisions for implementation, including those related to
production and business activities, profit distribution plans, and dividend payments, all of which were
carried out in compliance with legal procedures and regulations, thereby ensuring the effective
performance of the BOD’s governance function.

The Board of Management fully implemented the resolutions and decisions of the BOD;
proactively and promptly addressed difficulties and obstacles arising during production and business
operations; and applied various management measures to strive to achieve the 2025 production and
business targets in accordance with the resolution of the General Meeting of Shareholders.

In its management activities, the Board of Management leveraged the Company’s strengths,
proactively adjusted business solutions in line with market conditions, and focused on improving
product quality and meeting customer demands, thereby achieving high efficiency.

The implementation of salary allocation and bonus schemes for employees based on business
performance (linked to sales output) is appropriate. Employee income remained stable, with the
average income reaching VND 18.8 million per person per month, equivalent to 129.8% of the plan.
During the year, no labor disputes occurred between the employer and employees.

The Company consistently maintains a balance of interests among shareholders, business
partners, and employees, while accumulating capital to support its sustainable development
orientation.

Information disclosure: The Company has complied with legal regulations, fully disclosing
periodic information on a quarterly, semi-annual, and annual basis, as well as other extraordinary
information. Internal persons have complied with disclosure requirements regarding their own
information and that of related persons.

In 2025, the Supervisory Board did not receive any complaints or denunciations and did not
identify any unusual issues in the activities of the members of the Board of Directors, the Board of
Management, or the management at the Company’s affiliated units.

2.4 Results of appraisal of the 2025 financial statements and business performance
2.4.1 Evaluation and appraisal of the audited financial statements:

The Company’s 2025 financial statements have been prepared in accordance with Vietnamese
accounting standards, the applicable accounting regime, and current legal regulations of Vietnam.

The figures presented in the financial statements fairly and accurately reflect the Company’s
financial position, business performance, and cash flows.
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The Company’s financial and accounting management has been implemented in a relatively
strict manner, in compliance with State regulations and the Company’s internal financial management

policies.

2.4.2 Business performance results

Ord Content nit Plan Executed Executed Ratio %
u 2025 2025 2024 Extd 2025/ | Extd2025/
PLn2025 | Extd2024
Parent company
{ | Totalstoneproducts s | 570000 | 1.808.650 | 1.677.623 | 115% 108%
of all Kinds
1| Nui Gio 2 quarry. m? 1.570.000 | 1.808.650 1.677.623 115% 108%
2| Tan Cang 3 quarry. m’ 350.000 572.801 254.685 164% 225%
3| Thanh Phu 2 quarry. m? 720.000 859.244 855.252 119% 101%
Million T @
11 Total Revenue: Vnd 315.600 429.234 309.366 | 136% 139%
1 | Sales Revenue Mi. Vnd 303.600 395.365 296.193 130% 133%
2 Elenjennclﬁl and Other | o vog | 12,000 33.870 13.173 | 280% 257%
1111 tTa‘;tal Dl e e M\‘,llll‘(‘l’“ 72.000 | 139.854 68.270 | 194% | 205%
I ;ra‘;tal [POL e M“,'I'l‘(‘l’“ 57.600 | 116.783 51706 | 203% | 226%
Consolidated
Report
Total revenue iilliom 437.851
Vnd
Total profit before | Million 132.814
tax Vnd
Total profit after Million 109.743
tax Vnd

Assessment of business performance:
In 2025, the Company’s production and business activities achieved very strong results, with many
key targets significantly exceeding the planned levels
Parent Company:
Net revenue from sales of goods and services reached VND 395 billion, compared to the planned
VND 304 billion, achieving 130% of the annual plan.
Total profit before tax reached VND 139.8 billion, equivalent to 194% of the 2025 annual plan and
205% compared to the 2024 actual results. Of which:
Profit from core production and business activities: VND 109.2 billion.
Profit from financial activities and other income: VND 30.6 billion, including:
Financial income: VND 30.1 billion, mainly from bank deposit interest and dividends received from
VLB Company.

Financial expenses: VND 1 billion, mainly related to the Company’s financial activities.

Other profit: VND 1.5 billion, mainly arising from other income during the Company’s operations.
* Company-wide Consolidation
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Total revenue reached VND 437 billion and total pre-tax profit reached VND 132.8 billion.

Overall, the 2025 business results show that the Company has organized its production and
business activities effectively, controlled costs well, and efficiently utilized capital sources,
contributing to increased profits and ensuring benefits for shareholders.

Production and business results and the situation at the quarries:

+ Nui Gio 2 Quarry: Demand for construction stone in the region increased significantly; the
branch intensified mining and sales activities, resulting in outstanding growth in production and
business performance at Nui Gio 2 Quarry in 2025.

Profit before tax reached VND 55 billion, equivalent to 385% of the annual plan and 536%
compared to the 2024 actual results. This is also the highest profit level achieved by the quarry in
many years.

The profit margin (profit/revenue) in 2025 reached 38.7%, compared to 21% in 2024, indicating
a clear improvement in the quarry’s operational efficiency.

Situation at the quarry: The mining and production site is favorable; the machinery and
equipment meet the production requirements according to the licensed capacity. The workforce meets
production needs and has received safety training as required.

Regarding product consumption: After investing in the installation of new crushing machines,
the product quality is good, and with active efforts to find customers and expand the market, product
consumption is expected to be very good in 2025, nearly reaching the licensed capacity.

+ Tan Cang 3 Quarry:

In 2025, the Tan Cang quarry area continued to benefit from strong demand for construction
materials driven by key infrastructure projects such as Long Thanh International Airport and the Bien
Hoa — Vung Tau Expressway. As a result, the quarry’s stone consumption volume reached a high
level.

Profit before tax reached VND 47 billion, equivalent to 136% of the annual plan and 114%
compared to the 2024 actual results.

The profit margin (profit/revenue) in 2025 reached 26.4%, compared to 26.1% in 2024.

Situation at the quarry:

The machinery and equipment system meets production requirements in line with the licensed
capacity.

The consumption market is favorable due to strong demand for construction materials in the
region; accordingly, mining and product sales have reached the licensed capacity.

The workforce meets job requirements and has been fully trained in occupational safety in
accordance with regulations.

+ Thanh Phu 2 Quarry: From the beginning of 2025, during the preparation of the annual plan,
the Management had anticipated difficulties in mining operations and therefore set a reduced
production target, with planned output at approximately 40% of capacity. However, Thanh Phu 2
Quarry still did not achieve the planned targets.

Profit before tax reached VND 7.5 billion, equivalent to 66% of the annual plan and 61%
compared to the 2024 actual results.

The profit margin (profit/revenue) in 2025 reached 10%, compared to 14% in 2024.

Currently, the Thanh Phu 2 mine only has one crushing and screening system, with a production
capacity of approximately 500,000 m* of various types of stone per year. This somewhat limits the
ability to increase processing and consumption output.

In 2025, the Thanh Phu 2 mine will not meet its production and business plan. The main reasons
are difficulties in overburden removal, specifically the lack of an overburden storage area.
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Furthermore, legal procedures related to connecting the mine pit with the Thanh Phu 1 mine (Bien
Hoa Construction Materials and Production Joint Stock Company) have not been completed, and
obtaining permits for transporting accompanying minerals remains problematic. This prevents the
removal of overburden from the mine area, affecting the mining progress and production output for
the year.

The situation regarding the management and utilization of capital and assets:

- Regarding Accounts Receivable:

+ The company has recovered some bad debts; however, debt recovery has encountered some
difficulties, especially the short-term loan receivable from Phu My An Company, which has not been
recovered. The company has made a provision for the entire bad debt of Phu My An Company,
amounting to VND 26.5 billion.

- Bank Loans: The company has no bank loans.

- In 2025, the company paid the remaining dividends for 2024, totaling VND 44 billion.

- Investment Activities: In accordance with Board of Directors Resolution No. 22/NQ-HPQT
dated May 21, 2025, the company acquired 99.997% of the shares of Anh Duong Construction Stone
Exploitation and Production Joint Stock Company (owner of Tay Ka Rom 1 quarry), headquartered
in Ba Ho Hamlet, Cong Hai Commune, Khanh Hoa Province.

IV. CONCLUSION AND RECOMMENDATIONS:

Based on the results of supervision over the Company’s operations in 2025, the Supervisory Board
recommends that the Board of Directors and the Board of Management focus on implementing the
following:

Certain legal issues related to mining activities at the quarries remain unresolved. The Company
should proactively coordinate with competent authorities to promptly complete the necessary legal
procedures, ensuring that production and business operations remain stable, continuous, and
compliant with legal regulations.

In particular, regarding the extension of land lease for Nui Gio 2 Quarry, which is currently
affected by overlaps with defense land planning, it is recommended that the Board of Directors and
the Management coordinate with enterprises in the Nui Gio quarry cluster and actively work with
relevant authorities to seek adjustments to designate the land for construction materials production,
thereby enabling a prompt return to normal operations.

Strengthen the management and recovery of receivables, and proactively implement solutions to
address outstanding debts, with a focus on fully resolving the receivable from Phu My An Company.

Continue to study and evaluate the effectiveness of financial investments to enhance investment
efficiency in market enterprises; at the same time, consider and identify suitable new investment
opportunities to expand operational scale and build a foundation for sustainable development.

Enhance inspection, supervision, and internal control to promptly detect and minimize risks
arising in production and business activities.

3. Transactions, remunerations and benefits of the Board of Directors, Board of
Management and Board of Supervisors.

3.1. Salary, rewards, remuneration and benefits:
a. Board of Directors Remuneration:

According to the Resolution of the 2025 General Meeting of Shareholders, the total
remuneration of the Board of Directors in 2023 is 2% of profit after tax = 2.335.659.000 vnd.
Distribution as follows:

Ordinal Full name Position Coefficient Remuneration Note
(Vnd)
. Not yet
Chairman of the b
1 Cao Truong Thu 1,2 538.999.000 | deducting
BOD PIT
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Member of BOD - Not yF:t
2 Nguyen Van Luong 1 449.165.000 | deducting
General Manager
PIT
Not yet
4 Nguyen Tan Loc Member of BOD 1 449.165.000 | deducting
PIT
Not yet
. Member of BOD - y
5 Mai Hoang Nguyen . 1 449.165.000 | deducting
independent
PIT
Not yet
6 Nguyen Van Phuc Member of BOD 0,75 449.165.000 | deducting
PIT
Total 2.335.659.000
3. Salary and rewards of the Board of Management.
R d PIT settl t
Ordinal Full name Position Salary (vnd) ewaras setriemen
(vnd) money
M f
Nguyen Van ]e3r(n)1t]))er ’ PIT to be
1 suy 888.971.000 | 187.334.000 | finalized by the
Luong General e
individual
Manager
. . Deputy General
2 Trinh Dinh Trong 564.938.000 | 109.660.000 132.168.180
Manager
) PIT to be
Chief .
3 Do Van Ngoc 511.683.000 99.097.000 | finalized by the
Accountant e
individual

¢. Board of Supervisors Remuneration:

According to the 2024 Shareholders' Meeting Resolution, the total remuneration of the Board
of Supervisors is 288,000,000 VND and is divided as follows:

Ordinal Full name Position Remuneration Note
(Vnd)
1 Pham Viet Thang Chief of Board 120.000.000 | Not yet deducting PIT
2 Dang Xuan Long Member 84.000.000 | Not yet deducting PIT
3 Tran Quoc Trung Member 84.000.000 | Not yet deducting PIT
Total 288.000.000

During the year, the Board of Supervisors did not incur any other expenses.

3.2 Share transactions by internal shareholders:

a. List of insiders and related persons of insiders:

- Mr. Cao Truong Thu - Chairman of Board of Directors of Hoa An Joint Stock Company.

- Construction Materials Corporation No. 1 - FICO - Mr. Cao Truong Thu is General Director.

- Mr. Nguyen Tan Loc - Member of Board of Directors of Hoa An Joint Stock Company.

b. Insider and related person transactions in company shares.
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Number of shares Number of shares Reasons
owned at the beginning | owned at the end of the for
Relationship of the period period Zvcrreasm,?
Transaction | with internal ecreasing
No. (buying,
executor Numb .
persons Number umber selling,
Percentage of Percentage | converting,
of shares )
shares rewarding,
etc.)
1 | FICO Cao Truong | 3.588.343 23,73 3.418.543 22,61 sale
Corporation | Thuisthe
_JSC General
Director of
FICO
2 | Nguyén Member of | 1.105.746 7,5 375.000 2,55 sale
Tan Loc BOD
3 | Loi Loc Nguyen Tan
Natural Loc is the
General
Resources Di
A irector of
Exploitation Loi Loc 0 1.105.746 7,5 Buy
Company Resources
Ltd Exploitation
Co.Ldt

¢. Contracts or transactions with internal shareholders: None.

d. Assessing the Implementation of regulations on corporate governance: Fully comply with the
legal regulations on corporate governance.
VI. FINANCIAL STATEMENTS

(see from next page)

Recipients:

- SSC; HOSE;

- Archived: administrative
organization room

CONFIRMATION BY THE COMPANY’S LEGAL

cO PHAN
HOA AN

\\\_4 P)
’f\;\ 1. DY

\GENERKL DIRECTOR
Nguyen Van Luwong
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HOA AN JOINT STOCK COMPANY
20C, Cau Hang Quarter, Bien Hoa Ward, Dong Nai Province, Vietnam,

STATEMENT OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of Hoa An Joint Stock Company presents this report together with the
Company’s audited financial statements for the year ended 31 December 2025.

THE COMPANY

Hoa An Joint Stock Company (hereinafter referred to as the “Company™) was established under the Decision
No. 47/2000/QD-TTg dated 18 April 2000, issued by the Prime Minister, regarding the transformation of
Hoa An Stone Mining and Construction Materials Company, formerly under the FICO Corporation — JSC,
into a joint stock company. The Company operates under Certificate of Business Registration No.
3600464464 (formerly No. 4703000008), initially issued by the Department of Planning and Investment of
Dong Nai Provinee (now the Department of Finance of Dong Nai Province) on 08 June 2000, and changed
for the 14th time on 24 July 2025 regarding the change of the Company’s registered address.

The Company’s Charter capital according to the Certificate of Business Registration changed for the 14th
time on 24 July 2025 is VND 151,199,460,000 (In words: One hundred and fifty-one billion, one hundred
and ninety-nine million, four hundred and sixty thousand Vietnamese Dongs).

The Company's name in English: Hoa An Joint Stock Company.

The Company'’s stock is currently listed on the HOSE with stock code: DHA,

The Company's headquarter is located on: 20C, Cau Hang Quarter, Bien Hoa Ward, Dong Nai Province,
Vietnam.

BOARDS OF MANAGEMENT, SUPERVISORS AND GENERAL DIRECTORS

Members of the Boards of Management, Supervisors, General Directors who held the Company during the
year and at the date of this report are as follows:

Board of Management

Mr. Cao Truong Thu Chairman

Mr. Nguyen Van Luong Member

Mr. Mai Hoang Nguyen Member

Mr. Nguyen Tan Loc Member

Mr. Nguyen Van Phuc Member

Board of Supervisors

Mr. Pham Viet Thang Head of the Board
Mr. Tran Quoc Trung Member

Mr. Dang Xuan Long Member

Board of General Directors

Mr. Nguyen Van Luong General Director
Mr. Trinh Dinh Trong Deputy General Director
SUBSEQUENT EVENTS

According to the Board of General Directors, in all material respects, there have been no other significant
events occurring after the balance sheet date, affecting the financial position and operation of the Company
which would require adjustments to or disclosures to be made in the financial statements for the year ended
31 December 2025.




HOA AN JOINT STOCK COMPANY
20C, Cau Hang Quarter, Bien Hoa Ward, Dong Nai Province, Vietnam.

STATEMENT OF THE BOARD OF GENERAL DIRECTORS (CONTINUED)
AUDITORS

The Company’s financial statements for the year ended 31 December 2025 have been audited by CPA
VIETNAM Auditing Company limited - A Member Firm of INPACT.

THE BOARD OF GENERAL DIRECTORS’ RESPONSIBILITY

The Company’s Board of General Directors is responsible for preparing the financial statements, which
give a true and fair view of the financial position of the Company as at 31 December 2025 as well as of its
income and cash flows statements for the year then ended, complying with Vietnamese Standards on
Accounting, Vietnamese Accounting System and relevant regulations in preparation and disclosure of
financial statements. In preparing these financial statements, the Board of General Directors is required to:

o Select appropriate accounting policies and apply them consistently
e Make judgments and estimates prudently;

¢ State clearly whether the Accounting Standards applied to the Corporation are followed or not, and all
the material differences from these standards are disclosed and explained in the Financial Statements;

¢ Design and implement effectively the internal control system in order to ensure that the preparation and
presentation of the Financial Statements are free from material misstatements due to frauds or errors.

® Prepare the Financial Statements of the Company on the going-concern basis, except for the cases that
the going-concern assumption is considered inappropriate;

The Board of General Directors is responsible for ensuring that proper accounting records are kept, which
disclose, with reasonable accuracy at any time, the financial position of the Company and to ensure that the
financial statements comply with Vietamese Standards on Accounting, Vietnamese Accounting System
and relevant legal regulations in preparation and presentation of the financial statements. The Board of
General Directors is also responsible for safeguarding the assets of the Company and hence for taking
reasonable steps for the prevention and detection of frauds and other irregularities.

The Board of General Directors confirms that the Company has complied with the above requirements in
preparing the financial statements.

Fw on behalf of Board of General Directors, ;Vl._—ﬁt//

Nguyen Van Luong
General Director
Deng Nai, 20 March 2026




CPAVIETNAM

CPA VIETNAM AUDITING COMPANY LIMITED

Head Office in Hanol:
8" floor, VG Building, No, 235 Nguyen Trai Str,,
Thanh Xuan Dist., Hanol, Vietnam

B +84(24) 3783 2121 B info@cpavietnam.vn !'N P A C T
= +B4(24) 3783 2122 www.cpaviglnam.an AR LD

No.: 106/2026/BCKT-CPA VIETNAM-HCM

INDEPENDENT AUDITORS’ REPORT

To: Shareholders
The Board of Management, Supervisors and General Directors
Hoa An Joint Stock Company

We have audited the accompanying financial statements of Hoa An Joint Stock Company prepared on 20
March 2026 as set out on pages 06 to page 34, including the Balance sheet as at 31 December 2025, and the
Income Statement, and Cash flows Statement for the year then ended, and Notes to the financial statements.

Responsibility of the Board of General Directors

The Company's Board of General Directors is responsible for the true and fair preparation and presentation
of these Financial Statements in compliance with Vietnamese Accounting Standards, Vietnamese
Enterptise Accounting and the relevant statutory requirements applicable to the preparation and
presentation of the Financial Statements, and for the internal as the Board of General Directors determinas
is necessary to enable the preparation of Financial Statements that are free from material misstatement,
whether due to fraud or error.

Responsibility of Auditors

Our responsibility is to express an opinion on these Financial Statements based on our audit. We conducted
our audit in accordance with Vietmamese Standards on Auditing. These standards require us to comply with
the Standards and codes of ethics, to plan and perform the audit to obtain reasonable assurance as to
whether the Company's financial statements are there any significant errors or not,

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
Financial Statements. The audit procedures are selected based on the aunditor's judgment, including the
assessment of risks of material misstatement in the Financial Statements due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the Company's preparation and fair
presentation of the Financial Statements in order to design appropriate audit procedures to the actual
situation, which is not intended to give an opinion on the effectiveness of the Company's internal control.
An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by management, as well as evaluating the overall presentation of the Financial
Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.
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CPAVIETNAM

Opinion of Auditors

In our opinion, the accompanying Financial Statements gives a true and fair view of, in all material
respects, the financial position of the Hoa An Joint Stock Company as at 31 December 2025 and the results
of its operations and its cash flows for the year then ended in dance with Vietnamese Accounting
Standards Vlemamese Entarpnse Accounung System and the [statutory requirements relevant to

ONG TY
TNHH

KIEM TOAN

Bui Thi Thuy Luu Minh Toi

Deputy General Director Auditor

Audit Practising Registration Certificate Audit Practising Registration Certificate
No: 0580-2023-137-1 No: 3920-2022-137-1

Letter of Authorization No: 04/2026/UQ-CPA VIETNAM dated 02 January 2026 of Chairman
For and on behalf of

CPA VIETNAM AUDITING COMPANY LIMITED

An independent member of INPACT

Ha Noi, 20 March 2026

Lh



HOA AN JOINT STOCK COMPANY
20C, Cau Hang Quarter, Bien Hoa Ward,
Dong Nai Province, Vietnam.

Form No. B 01 -DN

Issued under Circular No. 200/2014/TT-BTC
Dated 22 December 2014 by The Ministry of Finance

BALANCE SHEET
As at 31 December 2025
31 December 2025

01 January 2025

ASSETS Codes Notes VIND VND
A - CURRENT ASSETS 100 308,481,314,279 368,3!7.433.357
(100 = 110--120+130+140+150)
I- Cash and cash equivalents 110 5.1 42,966,489,059 £5,960,835,809
1. Cash 111 22,966,489,059 21,960,835,809
2. Cash equivalents 112 20,000,000,000 64,000,000,000
1I- Short-term financial investments 120 5.2 226,320,888,381 240,314,017,685
1. Trading securities 121 163,974,134,161 157,638,454.161
Alowanses for deehas - veke 6 122 (4,315,280,000)  (3.324.436,476)
trading securities
3. Investments held to maturity 123 66,662,043,220 86,000,000,000
I1I- Short-term receivables 130 31,083,192,708 37,439,801,835
1. Short-term receivables from customers 131 53 19,184.,065,233 21,659,556,025
2. Prepayments to sellers in short-term 132 5.4 6,190,887,597 5,869,262,486
3. Short-term loan receivables 135 D 27,159,956,623 27,159,956,623
4. Other short-term receivables 136 5.6 15,098,705,253 2.270,713,324
? gi‘gg“m aliavantes for doubttil 57 (36,550,421,998)  (19,519,686,623)
IV- Inventories 140 5.8 2,568,890,000 64,650,000
1. Inventories 141 3,136,966,166 632,726,166
Allowances for devaluation of
inventories 149 (568,076,166) (568,076,166)
V- Other short-term assets 150 5,541,854,131 4,538,128,528
1. Short-term prepaid expenses 151 532 1,285,336,2350 435,949,583
2. Deductible value added tax 152 2,971,030,145 2,725,536,012
Taxes and other seceivables from 153 5.4 1,285,487,736 1,376,642,933
government budget
B - LONG-TERM ASSETS 200 229,853,956,243 102,128,755,166
(200 = 210+220+230+240+250+260)
I Long-term receivables 210 11,093,838,300 10,535,311,658
1.  Other long-term receivables 216 5.6 11,093,838,300 10,535,311,658
IT Fixed assets 220 319,478,719,792 43,948,773,241
1. Tangible fixed assets 221 5.9 17,238,178,305 16,736,643,382
- Historical costs 222 §2,596,519,151 91,702,048,754
- Aceumulated depreciation 223 (65,358,340,846) (74,965,405,372)
2, Intangible fixed assets 227 5.10 22,240,541,487 27,212,129,859
- Historical costs 228 97,797,141,259 97,797,141,259
- Accumulated amortization 229 (75,556,599,772)  (70,585,011,400)
IIl. Investment property 230 - -
V. Long-term unfinished assets 240 29,895,825,801 21,140,058,801
1. Construction in progress 242 5.11 29,895,825,801 21,140,058,801
V. Long-term financial investments 250 129,139,762.880 -
"1. Investments in subsidiaries 251 129,139,762,880 -
g, IISImANTE st v iks-oon 252 8,459,840,000 8,459,840,000
associates
3, Investments in equity of other entities 253 510,000,000 510,000,000
4. Allowances for long-term investments 254 (8,969,840,000) (8,96%9,840,000)
VI Other long-term assets 260 20,245,809,470 26,504,611,466
il 12 Long-term prepaid expenses 261 5.12 20,245,809,470 26,504,611,466
TOTAL ASSETS (270 = 100+200) 270 538,335,270,522  470,446,189,023




HOA AN JOINT STOCK COMPANY

20C, Cau Hang Quarter, Bien Hoa Ward,
Dong Nai Province, Vietnam.

Form No.B 01 -DN
Issued under Circular No. 200/2014/TT-BTC
Dated 22 December 2014 by The Ministry of Finance

BALANCE SHEET (CONTINUED)

As at 31 December 2025

31 December 2025 01 January 2025

RESOURCES Codes Notes VND VND
A- LIABILITIES 300 42,638,214,742 43,239,895,336
(300 =310+330)
I- Short-term lizbilities 310 34,823,826.382 36,524,473,442
1. Short-term supplier payables 311 513 7,128,781,879 7,346,971,915
2. Short-term deferred revenues 312 2,447.495,780 7,772,484,507
3. Taxes and other payables to State 313  5.14 8.820,101,380 6,484,431,160
4, Payables to employees 314 11,128,224.215 7,018,188,834
5. Shori-term accrued expenses 315 292,144,037 383,530,486
6. Other short-term payables 319 98,615,000 98,615,000
7. Bonus and welfare fund 322 4.908,464,091] 6,520,251,540
II- Long-term liabilities 330 7,814,388,360 6,715,421,894
1. Provision for long term payables 342 515 7,814,388,360 6,715,421,894
B. OWNERS' EQUITY 400 495,697,055,780 427,206,293,687
(400 = 410+430)
I- Owner's equity 410 5.16 495,697,055,780 427,206,293,687
l. Owner's equity 411 151,199,460,000 151,199,460,000
- Ordinary shares with voting rights 4lla 151,199,460,000 151,199,460,000
2. Capital surplus 412 58,398,416,000 58,398,416,000
3. Treasury shares 415 (11,846,503,500) (1 1.846,503,5003 L
4. Development and investment funds 418 98,745,293,116 98,745,293,11 3
5. Undistributed profit after tax 421 199,200.390,164 130,709,628,071°,
Hipciribottd proft aflerias lrought. 82417424878 79,003,008,069 |
Jorward '\ |
Uil g aera i o 116,782,965286  51,706,620,002
current year b
II- Funding sources and other funds 430 - -
TOTAL LIABILITIES AND OWNERS’
EQUITY (440 = 300+400) 440 538,335,270,522 470,446,189,02.:
Dong Nai, 20 March 2026
Preparer Chief Accountant General Director
G
—
/)
i ’.‘.jt?{?":’-"'
Nguyen Thi Cam Nhung \““Mg’ﬁ’yen Van Luong




HOA AN JOINT STOCK COMPANY
20C, Cau Hang Quarter, Bien Hoa Ward,
Dong Nai Province, Vietnam

ITEMS

10.

1.
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13.

14,

15.

16.

Form No.B 02 - DN
Issued under Circular No, 200/2014/TT-BTC
Dated 22 December 2014 by The Ministry of Finance

INCOME STATEMENT
For the year ended 31 December 2025
Year 2025 Year 2024
Codes Notes VND VND
Revenue from sales and sevices rendered 01 6.1 395,364,600,410 296,193,414,952
Revenue deductions 02 - 5
Netreveate Sop selepand sevios rendered. | ) 395,364,600,410  296,193,414,952
(10=01-02)
Cost of goods sold Il 6.2 248,055,641,141 209,466,068,885
Gross revenue from sales and services
rendered (20 = 10-11) 20 147,308,959,269 86,727,346,067
Financial income 21 63 30,116,609,124 13,168,901,398
Financial expenses 22 6.4 1,015,941,897 1,003,626,370
In which: Interest expenses 23 - -
Selling expenses 24 6.5 - 21,000,000
General administrative expenses 25 6.5 38,102,330,983 23.261,344,287
Operating profit (loss)
(30 = 20+(21-22)-(24+25)} 30 138,307,295,513 75,610,276,808
Other income 31 6.6 3,753,476,500 4,275,000
Other expenses 32 6.6 2,206.901,537 7,344,063,982
Other profits 40 66 1,546,574,963 (7,339,788,092)
(40 =31-32)
Total net profit before tax 50 139,853,870,476 68,270,487,826
(50 =30+40) .
Current corporate income tax expenses 51 6.8 23,070,905,190 16,563,867,824
Profits after corporate income tax
(60 = 50-51-52) 60 116,782,965,286 51,706,620,002
Dong Nai, 20 March 2026
Preparer Chief Accountant

Nguyen Thi Cam Nhung

L

Do Van Ngoc

Nguyen Van Luong




HOA AN JOINT STOCK COMPANY
20C, Cau Hang Quarter, Bien Hoa Ward,

Dong Nzi Province, Vietnam Dated 22 December 2014 by The Ministry of Finance
CASH FLOW STATEMENT
(Indirect method)
For the year ended 31 December 2025
Year 2025 Year 2024
Codes Note VND VND
L Cash flows from operating activities
L. Profit before tax (1] 139,853,870,476 68,270,487,626
2. Adjustments for;
- Depreciation of fixed assets and investment properties 02 8,625,437,042 8,398,038 443
- Provisions 03 19,120,554,365 6,545,005,483
- Gains on investing activities 05 (30,116,609,124)  (13,168,901,398)
3. Operating profit before movements in working capital 08 137,483,252,759 70,045,530,354
- Increase, decrease in receivables 09 (8,485,132.342) 10,374,677,057
- Increase, decrease in itventories 10 (2,504,240,000) 2,197,081,935
- Increase, decrease in payables 11 (16,805,266,963)  (20,643,181,846)
= Increase, decrease in prepaid expenses 12 5,409,415,329 5,717,479,344
- Increase, decrease in trading securities 13 (6,335,680,000)  (149,449,100,000)
- Enterprise income tax paid 15 (22,141,108,515)  (18,930,547,784)
- Other payments on operating activilies 17 (1,611,787,449) (1,045,537,691)
Net cash from operating activities 20 §5,009,452,819  (101,733,598,631)
11, Cash flows from investing activities
3, FPSWmSI pU R Snd cutmCim pifnd At o (4,155383,593)  (6,982,576,000)
and long-term assets
g ERKO TR G RO RO MR 0 o3 (59,662,043,220)  (205,000,000,000)
long-term assets
3 Hpmdisesoniomtand pudineofdshtisments o 79,000,000,000  300,000,000,000
from other entities
4. Expenditures on equity investments in other entities 25 (129,139,762,880)
5. Proceeds from interests, dividends and distributed profits 27 30,116,609,124 13,168,901,398
Net cash used in investing aciivities 30 (83,840,580,569) 101,186,325,398
IIL. Cash flows from financial activities
1, Capital withdrawals, buying treasury shares 32 - (201,380,000)
2. Dividends and interest paid to owners 36 (44,163,219,000)  (29,452,146,000)
Net cash flows from financial activities 40 (44,163,219,000) (29,653,526,000)
Net cash flows during the period
(50 = 20+30+40) 50 (42,994,346,750)  (30,200,799,233)
Cash and cash equivalents at the beginning of the period 60 85.960,835809  116,161,635,042
Cash and cash equivalents at the end of the period
(70 = 50+60+61) 70 S1 42,966,489,059 85,960,835,809
@20 March 2026
Preparer Chief Accountant o/ cithiac Gene
/4&.{’ /\//]A_/L,
Nguyen Thi Cam Nhung /m

Form No.B 03 - DN
Issued under Circular No. 200/2014/TT-BTC




HOA AN JOINT STOCK COMPANY Form No.B 09 -DN
20C, Cau Hang Quarter, Bien Hoa Ward, Issued under Circular No. 200/2014/TT-BTC
Dong Nai Province, Vietnam Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS
The Financial Statements for the year ended 31 December 2025

1.

COMPANY INFORMATION

1.1 Structure of ownership

1.2

Hoa An Joint Stock Company was established under the Decision No. 47/2000/QD-TTg dated 18
April 2000, issued by the Prime Minister, regarding the transformation of Hoa An Stone Mining and
Construction Materials Company, formerly under the FICO Corporation — JSC, into a joint stock
company. The Company operates under Certificate of Business Registration No. 3600464464
(formerly No. 4703000008), initially issued by the Department of Planning and Investment of Dong
Nai (now the Department of Finance of Dong Nai Province) on 08 June 2000, and changed for the
14th time on 24 July 2025 regarding the change of the Company’s registered address.

The Company’s Charter capital according to the Certificate of Business Registration number
3600464464 changed for the 14th time on 24 July 2025 is VND 151,199,460,000 (I words: One
hundred and fifty-one billion, one hundred and ninety-nine million, four hundred and sixty thousand
Vietnamese Dongs).

The Company's name in English: Hoa An Joint Stock Company .
The Company’s stock is currently listed on the HOSE with stock code: DHA.

The Company’s headquarter is located on: 20C, Cau Hang Quarter, Hoa An Ward, Bien Hoa City,
Dong Nai Province, Vietnam

Total number of the Company’s employees as at 31 December 2025 is 107 (as at 31 December 2024
is 108 employees).

Operating industries and principal activities
Business activities as per the Certificate of Business Registration:

Mining of stone, sand, gravel, and clay.

Construction of roadworks.

Construction of water supply and drainage systems.

Support services directly related to waterway transportation.

Cargo handling services.

Construction of other civil engineering works,

Other mining support services.

Provision and management of labor resources.

Manufacturing of building materials from clay.

Wholesale of construction materials and other installation equipment,

Wholesale of machinery, equipment, and other spare parts.

Real estate business, including ownership, use rights, or lease of land.

Travel agency services.

Other professional, scientific, and technological activities not elsewhere classified.
Construction of residential buildings.

The Company's primary business activity during the year was the mining of stone, sand, gravel, and clay.

10




HOA AN JOINT STOCK COMPANY Form No. B (09 - DN
20C, Cau Hang Quarter, Bien Hoa Ward, Issued under Circular No. 200/2014/TT-BTC
Dong Nai Province, Vietnam Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
The Financial Statements for the year ended 31 December 2025

1.3 Normal operating cycle
The Company’s normal operating cycle is 12 months.

14 The company structure
As at 31 December 2025, the Company has Subsidiary, associates and dependent units as follows:

Capital
Voting contributio Benefit
Name Address Major bussiness lines Ratia n ratio ratio
Subsidiary
Arth Duong Construction Stone -
Mining and Production Joint i el b it b 99.997%  99.997% 99.997%
Province, Vietnam  gravel and clay
Stock Comparry
Associntes
i : i s wps s e, Mechanical processing
- EE“:;‘“’“’:‘“F‘;EI;"“" ol M G and produetion of 2813%  28.13% 28.13%
g construction materials
The dependent units:
Name of the enterprise Address

Branch of Hoa An Joint Stock Company in Bien Hoa  Thien Binh Quarter, Tam Phuoc Ward,
Dong Nai Province, Viet Nam

Branch of Hoa An Joint Stock Company in Binh Phuoc Nui Gio Hamlet, Tan Quan Commune,
Dong Nai Province, Viet Nam

Branch of Hoa An Joint Stock Company in Vinh Cun ~ Ong Huong Hamlet, Trang Dai Ward,
Dong Nai Province, Viet Nam

1.5 Statement of information comparability on the financial statements

The Board of General Directors ensures to follow all the requirements of the Vietnamese Accounting
Standards and System, which were issued together with the Circular No. 200/2014/TT-BTC dated 22
December 2014 and Circular No. 53/2016/TT-BTC dated 21 March 2016 on amending and
supplementing a number of articles of Circular No. 200/2014/TT-BTC dated 22 December 2014
issued by the Ministry of Finance, Therefore, the information and figures presented in the Financial
Statements are comparable.

2. FISCAL YEAR AND ACCOUNTING CURRENCY
2.1 Fiscal year

The Company’s fiscal year applicable for the preparation of its financial statements starts on 1st
January and ends on 3 Ist December of the solar year,

2.2 Accounting currency
The accompanying Financial Statements are expressed in Vietnam Dong (VND).
ACCOUNTING STANDARDS AND SYSTEM

3.1  Accounting System

The Company applied the Vietnamese Enterprise Accounting System promulgated under Circular No.
2002014/TT-BTC dated 22 December 2014, issued by the Ministry of Finance; Circular No.
53/2016/TT-BTC dated 21 March 2016 issued by the Ministry of Finance, amending and adding some
articles of Circular No. 200/2014/TT-BTC.

3.2 Statements for the compliance with Accounting Standards and System

The Board of General Directors ensures to follow all the requirements of the Vietnamese Accounting
Standards and System, which were issued to guide the preparation and presentation of the Financial
Statements,
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4,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Below are the major accounting policies adopted by the Company in the preparation of the financial
staterments:

The basis of preparation of the financial statements

The attached financial statements are expressed in Vietnam Dong (VND), under the historical cost
convention and in accordance with Vietnamese Accounting Standards, Vietnamese Accountfing
System, and legal regulations relevant to the preparation and presentation of Financial Statements.

The separate financial statements of the Company are prepared on the basis of the summary of the
financial statements of the dependent units and the financial statements of the Office of the
Company. All transactions and balances between the Office of the Company and its dependent units
as well as between the dependent units have been eliminated when preparing and presenting the
Company’s separate financial statements.

The accompanying financial statements are not intended to present the financial position, results of
operations and cash flows in accordance with accounting principles and practices generally accepted
in countries and jurisdiction other than Vietnam.

Accounting estimates

The preparation of the Financial Statements in conformity with Vietnamese Accounting Standards
requires the Board of General Directors to make estimates and assumptions that affect the reported
amounts of liabilities, assets, and disclosures of contingent assets and liabilities at the date of the
Financial Statements and the reported amounts of revenues and expenses during the fiscal year.
Actual results may differ from those estimates and assumptions.

Cash and cash equivalents
Cash comprises cash on hand, bank deposits.

Cash equivalents comprise short-term deposits and highly liquid investments with an original
maturity of less than 3 months that are readily convertible to known amounts of cash and that are
subject to an insignificant risk of changes in value.

Financial investments
Trading securities

Trading securities are those held by the Company for trading purposes. Trading securities are initially
recognized at cost which include fair value of the payment made at the time of transaction plus any
directly attributable transaction cost.

At the subsequent financial years, the trading securities are measured at cost less allowance for
diminution in value.

An allowance for diminution in value of trading securities is made in conformity with current
accounting regulations.

Held to maturity investmenls

Held to maturity investments are those that the Company has intention and ability to hold until
maturity, Held to maturity investments includes: term bank deposits with original maturities of more
than 3 months.

Held-to-maturity investments are initially recognized at cost including the purchase cost and other
transaction costs. Interest from these held-to-maturity investments after acquisition date is recognized
in the profit or loss on the basis of the interest income to be received. Interests arising prior to the
Company's acquisition of held-to-maturity investments are recorded as a decrease in the costs as at
the acquisition time.

Held-to-maturity investments are stated at cost less allowance for bad debts.

12
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4.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Financial investments (Continued)
Investments associates and other investments

Investments in associates and joint ventures over which the Company has significant influence are
stated at cost method in the financial statements.

Profit distributions that Company received from the accumulated profits of the associates after the
Company obtains control right are recognized in income statement. Other distributions are
considered a recovery of investment and are deducted to the investment value,

[nvestments associates and other investments are presented at cost less allowance for diminution in
value (if any) in the balance sheet.

Allowance for loss of investments

Allowance for losses of investments in associates and investments in equity instruments of other
entities is made when there is apparent evidence for impairment in value of the investments as at the
balance sheet date.

Loans

Loans are stated at cost less allowance for doubtful loans

Allowance for doubtful loans is made in conformity with current accounting regulations.
Receivables

The receivables comprise the customer receivables and other receivables. Receivables are recognized
at the carrying amounts less allowances for doubtful debts,

Allowance for doubtful debts is assessed and made for overdue receivables that are difficult to be’
collected, or the debtor is unable to pay due to dissolution, bankruptcy or similar difficulties. *

Inventories

5
A

Inventories are measured at the lower of cost and net realizable value. Cost of inventories comprise
costs of direct materials, direct labor, and general operation (if any) incurred in bringing the
inventories to their present location and conditions.

The cost of inventories is determined in accordance with the weighted average method.

Net realizable value is the estimated selling price of inventory items less all estimated costs of
completion and costs of marketing, selling and distribution,

The Company’s allowance for impairment of inventories is made when there is reliable evidence of
impairment of the net realizable value compared to the history cost of inventories.

13




HOA AN JOINT STOCK COMPANY Form No. B 09 - DN
20C, Cau Hang Quarter, Bien Hoa Ward, Issued under Circular No. 200/2014/TT-BTC
Dong Nai Province, Vietnam Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
The Financial Statements for the year ended 31 December 2025

4.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Tangible fixed assets and Depreciation

Tangible fixed assets are stated at history cost less accumulated depreciation. Historical costs of
tangible fixed assets include all the expenses paid by the Company to bring the asset to its working
condition for its intended use.

Tangible fixed assets are depreciated using straight line method over their estimated useful lives.
Details are as follows:

(Years)
Buildings, structures 05-15
Machinery and equipment 05-15
Motor vehicles 06- 10
Office equipment 05-10

When a tangible fixed asset is sold or disposed, its historical cost and accumulated depreciation are
written off, then any gain or loss arising from such disposal is included in the income or the expenses
during the year.

Intangible fixed assets and Amortization

The Company’s intangible assets are stated at history cost less accumulated amortization.

Historical costs of intangible fixed assets include all the expenses paid by the Company to bring the
asset to its working condition for its intended use. Costs related to mtanglble fixed assets incurred
after initial recognition are recognized as costs for production and business in the year, unless these
costs are directly attributable to a specific intangible fixed asset and increase the economic benefits
derived from such assets.

When an intangible fixed asset is sold or disposed, its historical cost and accumulated depreciation
are written off, then any gain or loss arising from such disposal is included in the income or the
expenses during the year.

The Company's intangible assets consist of the land use rights for the Thanh Phu 2 quarry in Trang
Dai Commune, Dong Nai Province; the land use rights for the Nui Gio quarry in Tan Quan
Commune, Dong Nai Province; and the land use rights for the Tan Cang 3 quarry in Tam Phuoc
Ward, Dong Nai Province. These assets are amortized using the straight-line method over a period of
20 years. .

Prepaid expenses

Prepaid expenses comprise actual expenses arising but relevant to financial performance in several
accounting periods. The Company’s prepaid expenses include:

Tools and supplies

Tools and supplies are recorded to expenses and depreciated to on a straight-line basis with useful life
of not exceeding 36 months

Land lease reni

Prepaid land rent represents the land rent paid for the land the Company is using. Prepaid land rent is
amortized to expenses on a straight-line basis over the lease period.

Surface soil Stripping cost

Stripping costs represent the expcndrtures incurred by the Company to remove the surface layer of
soil at the quames under its operation. These costs are gradually allocated to the income statement
over a period ranging from 3 to 15 years.

Road Construction and Mine Exploration Costs
Road construction and mine exploration costs are incurred by the Company to carry out stone
exploitation, which are allocated from 03 to 20 years.
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4.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Construction in progress

Construction in progress reflects the Properties in progress for production, leasing, administrative
purposes, or for any other purposes are recognized at the historical cost. This cost includes relevant service
fees, interest fees in accordance with the Company’s accounting policies. Depreciation of these assets is
the same as the other assets, commencing from these assets are ready for their intended use.

Payables

The account payables are monitored in detail by payable terms, payable parties, original currency and
other factors depending on the Company's management requirement.

The account payables include payables as trade payables, loans payable, intercompany payable and
other payables, which are determined almost certainly based on the recorded value and term, which is
not carried less than the amount to be paid. They are classified as follows:

»  Trade payables: Reflect payables of commercial nature arising from the purchase of goods, services,
or assets, payables for import through trustees of which the seller is an independent entity with the
Company (An entity independent of the Company, including payables to the associates and joint
ventures of the parent company).

¢  Other payables: Reflect payables of non-commercial nature and irrelevant to purchase, sales of
goods or provisions of services.

Accrued expenses

Accrued expenses are those already recorded in operating expenses in the period/year but not actually
paid to ensure that when these expenses actually occur, they will not have a significant influencs on
operating expenses based on the matching principle between income and expenses.

The Company recognizes Accrued expenses as follows:

Production electricity costs, repair material costs, and other accrued expenses: Recognized as accruals
when incurred but before the Company receives the related invoices or supporting documents,

Provisions for payables

The recognized amount of a provision for payables is the best estimate of the amount that will be
required to settle the present obligation as at the fiscal year end date or balance sheet date.

Only expenses related to the provision for payables made initially will be offset by such provision.

When the difference between the provision for payables made in the previous accounting period that
has not yet been used up is larger than the provision for payables made in the reporting period, it shall
be reversed and recorded as a decrease in production and business expenses in the period, excluding
the larger difference of the provision payables for warranty of construction works reversed into other
income in the period.

The Company's provisions represent environmental restoration costs accrued based on the approved
environmental rehabilitation plan by the government, with the settlement occurring at the time of
actual implementation of the plan.
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4.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Owners’ equity
Capital is recorded according to the actual amounts invested by the Owners.

Capital surpluses are recorded in accordance with the difference between the issuance price and face
value upon the IPO, additional issue, or the difference between the re-issuance price and carrying
value of treasury shares and the equity component of convertible bonds upon maturity date. Expenses
directly related to the additional issue of shares and the re-issuance of treasury shares are recorded as
a decrease in share premiums.

Profit after corporate income tax is distributed to shareholders after setting up funds in accordance
with the Company's Charter as well as the provisions of law and approved by the General Meeting of
Shareholders.

Equity reserves are allocated based on the resolution of the Annual General Meeting of Shareholders.

Dividends are recognized as a liability when approved by the General Meeting of Shareholders upon
the Company's announcement of the dividend payment Schedule.

Revenue and other income

The Company's revenue comprises sales revenue, primarily from the sale of construction stone.
Revenue from sale of goods and products

Revenue from sale of goods shall be recognized when it satisfies all the five (5) conditions below:

o The Company has transferred to the buyer the significant risks and reward of ownership of the
goods;

¢ The Company retains neither continuing managerial involvement to the degree usually associated
with ownership nor effective control over the goods sold;

# The amount of revenue can be measured reliably;

e [t is probable that the economic benefits associated with the transaction will flow to the
Company; and

» Costs related to transactions can be determined.
Revenue from interest income, dividends and profits received and other income

The revenue is recognized when the Company can obtain economic benefits from the above activities
and when it is reliably measured.

Cost of goods sold

Cost of goods sold or services rendered including the cost of products, goods sold during the period,
is recorded corresponding to revenue of the period. For costs which are over the normal level of
inventories, are recorded directly into the cost of goods sold,

Financial expenses

Finance costs represent expenses incurred during the year, primarily including costs or losses related
to financial investments, provisions for impairment of trading securities, and provisions for losses on
investments in other entities.
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4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Current corporate income tax expense
Corporate income tax expenses (or corporate income tax income): is total current income tax expenses in
determining the profit or loss of a period.

Current income tax expenses: are corporate income tax payable calculated on taxable profit during the
year and current corporate income tax rate, Current income tax is caloulated on taxable income and
applicable tax rate during the tax period. Difference between taxable income and accounting profit is from
adjustment of differences between accounting profit and taxable income in accordance with current tax
policies.

The Company has an obligation to pay corporate income tax at the rate of 20% on taxable profits.

The determination of the Company's income tax is based on current tax regulations. However, these
regulations change from time to time and the final determination of corporate income tax depends on
the examination results of the competent tax authorities.

Related parties

A party is considered a related party of the Corporation in case that party is able to control the
Corporation or to cause material effects on the financial decisions as well as the operations of the
Corporation. A party is also considered a related party of the Corporation in case that party is under
the same control or is subject to the same material effects.

When considering the relationship of related parties, the nature of relationship is focused more than
its legal form.

SUPPLEMENTARY INFORMATION TO ITEMS DISCLOSED IN THE BALANCE SHEET

5.1 Cash and cash equivalents
31 December 2025 01 January 2025

VND VND
Cash on hand 300,171,609 822,188,168
Cash in banks 22,666,317,450 21,138,647,641
Cash equivalents (i) 20,000,000,000 64,000,000,000
Total 42,966,489,059 85,960,835,809

(i) These are term deposits with a maturity of no more than three months at the Joint stock Commercial Bank
for Investment and Development of Viet Nam — Dong Nai Branch, with interest rates ranging 4.75% per vear.
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HOA AN JOINT STOCK COMPANY
20C, Cau Hang Quarter, Bien Hoa Ward,
Dong Nai Province, Vietnam.

Form No. B 09 - DN

Issued under Circular No. 200/2014/TT-BTC

Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

The Financial Statements for the year ended 31 December 2025

5.3 Receivables from customers

Thanh Phu Stone Single Member Limited Liability Company

Thien Phat Joint Stock Company

Le Thu Stone Exploitation Limited Liability Company
Ha Nam Stone Exploitation Joint Stock Company
Others

Total

54 Repayments to suppliers

Le Thu Stone Exploitation Limited Liability Company
Southern Geological Science and Production Union
Others

Total

5.5 Shori-term loan receivables

Phu My An Hanoi Limited Liability Company
Others

Total

31 December 2025 01 January 2025
VND VND
9,182,419,216 8.289,061,300
5,580,000,000 6,300,000,000
3,343,545,039 3,373,545,039
680,000,000 1,430,000,000
398,100,978 2,266,949,686
19,184,065,233 21,659,556,025
31 December 2025 01 January 2025
VND VND
4,445,233 412 4,445233,412
366,676,800 366,676,800
1,378,977.385 1,057,352,274
6,190,887,597 5,869,262,486
31 December 2025 01 January 2025
VND VND
26,598,900,000 26,598,900,000
561,056,623 561,056,623
27,159,956,623

27,159,956,623

(i) This is an amount of receivables from capital contribution for the construction of a commercial building,
office, and apartments with Phu My An Co., Ltd. - Hanoi under the business cooperation agreement No.
86/2017/HDHTKD dated May 31, 2017, with an initial value of VND 30,000,000,000, According to the
agreement, after 6 months, the Company has the right to withdraw its capital and receive a fixed return of
11% per year. On April 17, 2018, both parties proceeded to liquidate the business cooperation agreement
under the liquidation minutes No. 86/2017/HDHTKD, According to the most recent meeting minutes with
Phu My An Co,, Ltd. - Hanoi on November 25, 2022, Phu My An Co., Ltd, - Hanoi will settle the

outstanding amount in 2023,
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HOA AN JOINT STOCK COMPANY Form No. B 09 - DN
20C, Cau Hang Quarter, Bien Hoa Ward, Issued under Circular No. 200/2014/TT-BTC
Dong Nazi Province, Vietnam, Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
The Financial Statements for the year ended 31 December 2025

5.10 Intangible fixed assets

LUnit: VND
Land use rights Total
HISTORY COST
Asat 01 January 2025 97,797,141,259 97,797,141,259
Increase - -
Decrease - -
As at 31 December 2025 97,797,141,259 97,797,141,259
ACCUMULATED AMORTISATION
As at 01 January 2025 70,585,011,400 70,585,011,400
Increase 4,971,588,372 4,971,588,372
Depreciation 4,971,588,372 4,971,588,372
Decrease - -
As at 31 December 2025 75é56!5995772 __75,556,599,772
NET BOOK VALUE
As at 01 January 2025 2?&125129!859 1’7& 12£9£9
As at 31 December 2025 22.240,541,487 22.240,541,487
5.11 Construction in progress
31 December 2025 01 January 2025
VND VND
Cost of land acquisition for Thanh Phu 2 Quarry 10,845,210,000 -
Hoa An Tourism and Residential Area (i) '4,087,439,696 4,087,439,696
Investment in Nui Gio Quarry (i) 248,058,177 248,058,177
Cost of Purchasing Land for Tan Cang 3 Quarry (i) 8.080,644,400 3.080,644,400
Eﬁm‘;ﬁ?‘fﬁg& SHpppeE Vi 1,840,685,107 1,840,685,107
Construction Cost of Tan Cang 3 Quarry (i) 4,793,788,421 6,883,231,421
Total 29,895,825,801 21,140,058,801

(i) These are costs incurred by the Company for land purchase and compensation in the mining area
(land adjacent to the mines) that are part of the planned exploitation area. Currently, the Company is in the
process of completing legal documentation and awaiting decisions from government authaorities to proceed
with the project. The details of the mining rights issuance period for the Company’s quarries are presented

in Note 7.1

24



HOA AN JOINT STOCK COMPANY
20C, Cau Hang Quarter, Bien Hoa Ward,
Dong Nai Province, Vietnam.

Form No. B 09 - DN
Issued under Circular No. 200/2014/TT-BTC
Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
The Financial Statements for the year ended 31 December 2025

5.12 Prepaid expenses

a) Short-term

Tools and supplies

Fixed assets major repairs expenses

b) Long-term

Overburden Stripping Cost

Land Rental Cost

Road Construction and Reserves Exploration Cost
Compensation costs, office and warehouse relocation
at Tan Cang 3 quarry

Others

Total

25

31 December 2025 01 January 2025
VND VND
1,285,336,250 435,949,583
= 435,949,583
1,285,336,250 -
20,245,809,470 26,504,611,466
8,421,086,728 12,075,543,963
5,816,711,104 7,702,906,408
2,406,257,999 3,316,484,315
329,189,615 487,200,611
3,272,564,024 2.922.476,169
21,531,145,720 26,940,561,049
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Form No. B 09 - DN
Issued under Circular No. 200/2014/TT-BTC
Dated 22 December 2014 by The Ministry of Finance

HOA AN JOINT STOCK COMPANY
20C, Cau Hang Quarter, Bien Hoa Ward,
Dong Nai Province, Vietnam.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
The Financial Statements for the year ended 31 December 2025

5.15 Provision for long term payables
31 December 2025 01 January 2025

VND VND
Environmental Rehabilitation Provision (i) 7,814,388,360 6,715,421,894
Total 7,814,388,360 6,715,421,894

The Company recognizes a provision for environmental restoration in accordance with decisions issued by
competent authorities regarding Environmental Impact Assessment reports for mining projects, as well as
annual notifications on environmental rehabilitation and restoration deposits.
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HOA AN JOINT STOCK COMPANY
20C, Cau Hang Quarter, Bien Hoa Ward,
Dong Nai Province, Vietnam.

Form No. B 09 -DN

Issued under Circular No. 200/2014/TT-BTC
Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
The Financial Statements for the year ended 31 December 2025

5.16
b.

Owners’ equity (Continued)

Details of owners® equity

No. | Building Materials Corporation

- Joint Stock Company (JSC)
Ms. La My Phuong

Other organizations and individuals

c.

Contributed equity

Capital contribution As at 01 January

Increased during the year
Decreased during the year

Capital contribution As at 31 December
Dividends and profits are divided

d. Shares

Number of registered shares issued

Quantity of issued shares
Common shares

Number of shares redeemed
Common shares

Number of shares outstanding

Common shares

Par value of outstanding shares (VND/share)

€.

Development and investment funds

Total

Development and investment funds

31 December 2025 01 January 2025
VND VIND
34,185,430,000 35,883,430,000
13,811,000,000 13,811,000,000
103,203,030,000 101,505,030,000
151,199,460,000 151,199,460,000

Capital transactions with shareholders and appropriation of profits and dividends

Year 2025 Year 2024
VND VND
151,199,460,000 151,199,460,000
151,199,460,000 151,199,460,000
151,199,460,000 151,199,460,000
44,163,219,000 29,452,146,000 i

31 December 2025 01 January 2025 ’1
Shares 8 3 *’ i
15,119,946 15,119,946/ [ [}
15,119,946 15,119,946 5 w
15,119,946 15,119,946 !
(398,873) (398,873)
(398,873) (398,873)
14,721,073 14,721,073
14,721,073 14,721,073 |
10,000 10,000
Year 2025 Year 2024
VND VND
98,745,293,116 98,745,293,116
98,745,293,116 98,745,293,116




HOA AN JOINT STOCK COMPANY
20C, Cau Hang Quarter, Bien Hoa Ward,
Dong Nai Province, Vietnam.

Form No.B 09 - DN
Issued under Circular No. 200/2014/TT-BTC
Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
The Financial Statements for the year ended 31 December 2025

6. ADDITIONAL INFORMATION ON THE ITEMS OF THE INCOME STATEMENT

6.1 Revenue from sales of goods and provision of services

Revenue from Selling Construction Materials (Stone)
Total

6.2 Cost of goods sold

Cost of Goods Sold for Construction Materials (Stong)
Total

6.3 Financial income

Interest income from deposits
Dividends received

Others

Total

6.4 Financial expenses

Allowance for diminution in value of trading securities
Others

Total

30

Year 2025 Year 2024
VND VND
395.364.600.410 296,193,414.952
395,364,600,410 296,193,414,952
Year 2025 Year 2024
VND VND
248,055,641,141 209,466,068.885
248,055,641,141 209,466,068,885
Year 2025 Year 2024
VND VND
4,727,599,016 12,744,269,994
25,237,761,200 238,322,400
151,248,908 186,309,004
30,116,609,124 13,168,901,398
Year 2025 Year 2024

VND VND
990,852,524 774,547,800
25,089,373 229,078,570
1,015,941,897 1,003,626,370




HOA AN JOINT STOCK COMPANY
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Dong Nai Province, Viemam,

Form No. B 09 - DN

Issued under Circular No. 200/2014/TT-BTC
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NOTES TO THE FINANCITAL STATEMENTS (CONTINUED)
The Financial Statements for the year ended 31 December 2025

6.5 Selling expenses and Administrative expenses

Selling expenses

Other cash expense

General and Administrative expenses
Employee expenses

Materials expenses

Amortization and Depreciation expenses
Charges and fes

Provision expenses

Outsourcing expenses
Other cash expense

Total

6.6 Other income

Other income
Assignment of land use rights for Tan Cang 3 Quarry
Others

Total

Other expenses

Cost of land use rights acquisition for Tan Cang 3 Quarry
Tax

Administrative Violation Fine

Others

Total

6.7 Production and business expenses by factors

Raw material expenses

Employee expenses

Amortization and Depreciation expenses
Provision expenses

Qutsourcing expenses

Other cash expenses

Total

31

Year 2025 Year 2024
VND VND

- 21,000,000

L, 2 1 10009000
38,102,330,983 23,261,344,287
10,985,224,826 8,026,717,165
722,385,402 768,851,778
1,531,907,437 932,565,084
298,880,947 1,251,952,818
17,030,735,375 5,319,780,000
187,240,927 167,034,755
7.345,956,069 6,794,442,687
38,102,330,983 23,282,344,287
Year 2025 Year 2024
YND VND
3,747,064,000 -
6,412,500 4,275,000
3,753,476,500 4,275.000_
2,089,443,000 -

- 7,294.576,336

14,733,649 4,237,722
102,724,888 45,249,924
2,206,901,537 7,344,063,982
o 1,546,574,963 (7,339,788,982)
Year 2025 Year 2024
VND VYND
19,674,424,633 16,679,738,983
35,236,458,275 25 ,995,709.679_
8,625,437,042 8,398,938,443
19,120,554,365 6,545,005,483
157,431,643,194 129,935,287,754
46,069,454,615 45,193,732,830
286,157,972,124 232,748,413,172




HOA AN JOINT STOCK COMPANY
20C, Cau Hang Quarter, Bien Hoa Ward,
Dong Nai Province, Vietnam.

Form No. B 09 - DN
[ssued under Circular No, 200/2014/TT-BTC
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
The Financial Statements for the year ended 31 December 2025

6.8 Current corporate income tax

Total net profit before fax
- Increase adjustment
+ Administrative Violation Fine
+ Non-Deductible Expenses
- Increase adjustment
Increase adjustment
Nontaxable Income

+ Dividends received

Taxable income

Corporate Income Tax rate

Current corporate income tax expense

Year 2025 Year 2024
VND VND
139,853,870,476 68,270,487,826
738,416,674 14,787,173,689
14,733,649 4,237,722
723,683,025 14,782,935,967
140,592,287,150 83,057,661,515
25,237,761,200 238,322,400
25,237,761,200 238,322,400
115,354,525,950 82,819,339,115
20% 20%
23,070,905,190 16.563,867,824

7. OTHER INFORMATION
7.1 Commitments
The quarries currently licensed for exploitation by the Company and their respective usage periods are as follows:

Quarry

Location

Legal document

Expiration
date

Tan Cang 3

Phuoc Tan
Ward and Tam
Phuoc Ward
Dong Nai
Province.

Decision No. 2773/QD-UBND dated 23 September 2009,
issued by the People's Committee of Dong Nai Province,
granting approval for the exploitation of the Tan Cang 3
construction stone quarry, located in Phuoc Tan Ward and
Tam Phuoc Ward, Bien Hoa City, Dong Nai Province.
Decision No. 1625/QD-UBND dated June 30, 2011, issued by
the People’s Committee of Dong Nai Provinne, granting
approval for the exploitation of the Tan Cang 3 construction
stone quarry, located in Phuoc Tan Ward and Tam Phuoc
Ward, Bien Hoa City, Dong Nai Province.

ity, Dong Nai Province.

Decision No. 2290/QD-UBND dated 7 July 2020, issued by
the People's Committee of Dong Nai Province, granting
approval for the exploitation of the Tan Cang 3 construction
stone quarry, located in Phuoc Tan Ward and Tam Phuoc
Ward, Bien Hoa City, Dong Nai Province,

30 June
2037

Thanh Phu 2

Trang Dai
Ward, Dong
Nai Province

Decision No. 1078/QD-UBND dated May 6, 2010, issued by
the People’s Committee of Dong Nai Province, granting
approval for Hoa An Joint Stock Company to exploit
construction stone at Thanh Phu 2 Quarry, located in Thien
Tan Commune, Vinh Cuu District, Dong Nai Province,

Mineral Mining License No. 3221/GP-UBND dated 20
October 2015, issued by the People’s Committee of Dong Nai
Province for the exploitation of construction stone.

01 March
2027

Nui Gio 2

Tan
Commune,
Dong Nai
Province

Mineral Mining License No. 55/GP-UB dated 15 August
2002, issued by the People’s Committee of Binh Phuoc
Province to Hoa An Joint Stock Company.

Mineral Mining License No. 54/GP-UB dated 14 August
2019, issued by the People's Committee of Binh Phuoc
Provines to Hoa An Joint Stock Company.

14 October
2040
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
The Financial Statements for the year ended 31 December 2025

7.2 Information of related parties:

a.  Listof related parties

Object Relationship
No. 1 Building Materials Corporation - Joint Stock Company (JSC) Major shareholder
Members of the Board of Managements, Supervisors, Board of General Signtficant influsdce

Directors, Other managers and individuals close to the families of these members

b.  Remuneration for Boards of Management, Supervisors and General Directors

Remuneration and Other Benefits of Boards of Management and General Directors

Year 2025 Year 2024
Related parties Position VIND VYND
Mr. Cao Truong Thu Chairman 455,692,000 250,425,000
Mr. Nguyen Van Luong Member /General Director 198,870,000 334,822,000
Mr. Trinh Tien Bay Former Member/ Former General Director - 334,822,000
Mr. Mai Hoang Nguyen Member 380,900,000 209,522,000
Mr. Nguyen Tan Loc Member 380,900,000 209,522,000
Mr. Nguyen Van Phuc Member 351,570,000 140,000,000
Total 1,767,932.,000  1,479,113,000
Remuneration and Other Benefits of the Board of Supervisors
Year 2025 Year 2024
Related parties Position VND _ VND
Mr. Pham Viet Thang Head of the Board 120,000,000 120,000,000
Mr. Tran Quoc Trung Member 84,000,000 84,000,000
Mr. Dang Xuan Long Member 84,000,000 84,000,000
Total 288,000,000 288,000,000
Remuneration and other benefits of the Boards General Director and Chief Accountant
Year 2025 Year 2024
Related parties Position VND VYND
Mr. Nguyen Van Luong Member /General Director 1,200,305,000 815,705,000
Mr, Trinh Tien Bay Former Member/ Former General Director - 547,166,000
Mr. Trinh Dinh Trong Deputy General Director 750,598,000 507,222,000
Mr. Do Van Ngoe Chief Accountant 651.780.000 548,688,000
Total 2,602,683,000  2,418,781,000
c Transactions with related parties
Year 2025 Year 2024
Related parties Nature of transaction VND VND
Others transaction
No. 1 Building Materials Corporation - Joint s 5 S e g :

. Stock Company (JSC) Dividend distribution 10,765,029,000 6,116.686,000
Mr. Neuyen Tan Loc Dividend distribution 3,317,238,000 1,436,460,000
Mr. Nguyen Van Luong Dividend distribution 413,220,000 275,480,000
Total 14,495,487,000 7,828,626,000
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73 Comparative figures

Comparative figures are taken from the financial statements for the year ended 31 December 2024, which
have been audited by CPA VIETNAM Auditing Company Limited - A Member of INPACT.

Nai, 20 March 2026

— _,.1.{,.71.,. fied
Preparer Chief Accountant 7> = _ﬁm Director
Y iy N0 ,4
Nguyen Thi Cam Nhung Do Van Ngoc Nguyen Van Luong
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HOA AN JOINT STOCK COMPANY SOCIALIST REPUBLIC OF VIETNAM

Address: 20C Cau Hang Quarter - Bien Hoa Ward - Dong Nai Provinge Independence — Liberty — Happiness
e

EXPLANATION OF SOME FINANCIAL INDICATORS
YEAR 2025 COMPARED TO YEAR 2024

To: - The State Securities Commission
- Ho Chi Minh Stock Exchange-Listing Department

Unit : VIND
Year 2025 compared to Year
INDICATORS YEAR 2025 YEAR 2024 2024
Difference : (++); (=)
- Revenue 395.364.600.410 296.193.414.952 99.171.185.458
- Profit alter tax 116,782.965.286 51,706.620.002 65,076,345.284

Some causes:

- Revenue in 2025 increased compared to revenue in 2024 by: 99.17 billion VND, equivalent to an Increase of 33.48%, due lo the
increase in sales volume in 2025 compared o 2024 of: 118,489 m’ of various types of stone,

- Profit after tax in 2025 increased compared to profitafter tax in 2024 by: 65.07 billion VND, equivalent to an increase ol 125.86%,
mainly due to:

+ In 2025, the company recorded dividends from Bien Hoa Building Materials Production And Construction Joint Stock
Company totaling 25.11 billion VND, including: 2024 dividends (35%) of 13.38 billion VND and finalized the list for the interim
dividend payment for 2025 (30%) amounting to 11.73 billion VND.

+ Revenue for this period increased by 33,48% compared to the previous period..

Dong Nai, 20th March 2026 M
DIRECTOR OF THE COMPANY /by~

Recipients:
- As above
- Filed at the Company's Finance and Accounting Department
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HOA AN JOINT STOCK COMPANY
20C, Cau Hang Quarter, Bien Hoa Ward, Dong Nai Province, Vietnam.

STATEMENT OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of Hoa An Joint Stock Company presents this report together with the
Company’s audited Consolidated Financial Statements for the year ended 31 December 2025.

THE COMPANY

Hoa An Joint Stock Company (hereinafter referred to as the “Company™) was established Imder the Decision
No. 47/2000/QD-TTg dated 18 April 2000, issued by the Prime Minister, regarding the transformation of
Hoa An Stone Mining and Construction Materials Company, formerly under the FICO Corporation — J SC,
into a joint stock company. The Company operafes under Certificate of Business Registration No.
3600464464 (formerly No. 4703000008), initially issued by the Department of Planning and Investment of
Dong Nai Province (now the Department of Finance of Dong Nai Province) on 08 June 2000, and changed
for the 14th time on 24 July 2025 regarding the change of the Company’s registered address.

The Company’s Charter capital according to the Certificate of Business Registmtioﬁ changed for the 14th
time on 24 July 2025 is VND 151,199,460,000 (Jn words: One hundred and fifiy-one billion, one hundred
and ninefy-nine million, four hundred and sixty thousand Vietnamese Dongs).

The Company's name in English: Hoa An Joint Stock Company.

The Company’s stock is currently listed on the HOSE with stock code: DHA.

The Company’s headquarter is located on: 20C, Cau Hang Quarter, Bien Hoa Ward, Dong Nai Province,
Vietnam.

BOARDS OF MANAGEMENT, SUPERVISORS AND GENERAL DIRECTORS

Members of the Boards of Management, Supervisors, General Directors who held the Company during the
year and at the date of this report are as follows:

Board of Management

Mr. Cao Truong Thu Chairman

Mr. Nguyen Van Luong Member

Mr. Mai Hoang Nguyen Member

Mr. Nguyen Tan Loc Member

Mr. Nguyen Van Phue Member

Board of Supervisors

Mr. Pham Viet Thang Head of the Board
Mr. Tran Quoc Trung Member

Mr. Dang Xuan Long Member

Board of General Directors

Mr. Nguyen Van Luong General Director
Mr. Trinh Dinh Trong Deputy General Director
SUBSEQUENT EVENTS

According to the Board of General Directors, in all material respects, there have been no other significant
events occurring after the balance sheet date, affecting the financial position and operation of the Company
which would require adjustments to or disclosures to be made in the Consolidated Financial Statements for
the year ended 31 December 2025.



HOA AN JOINT STOCK COMPANY
20C, Cau Hang Quarter, Bien Hoa Ward, Dong Nai Province, Vietnam.

STATEMENT OF THE BOARD OF GENERAL DIRECTORS (CONTINUED)

AUDITORS

The Company’s consolidated financial statements for the year ended 31 December 2025 have been audited
by CPA VIETNAM Auditing Company limited - A Member Firm of INPACT.

THE BOARD OF GENERAL DIRECTORS’ RESPONSIBILITY

The Company’s Board of General Directors is responsible for preparing the Consolidated Financial
Statements, which give a true and fair view of the financial position of the Company as at 31 December
2025 as well as of its income and cash flows statements for the year then ended, complying with
Vietnamese Standards on Accounting, Vietnamese Accounting System and relevant regulations in
preparation and disclosure of financial statements. In preparing these financial statements, the Board of
General Directors is required to:

e Select appropriate accounting policies and apply them consistently
e Make judgments and estimates prudently;

» State clearly whether the Accounting Standards applied to the Corporation are followed or not, and all
the material differences from these standards are disclosed and explained in the consolidated Financial
Statements;

e Design and implement effectively the internal control system in order to ensure that the preparation and
presentation of the Consolidated Financial Statements are free from material misstatements due to
frauds or errors.

e Prepare the consolidated Financial Statements of the Company on the going-concern basis, except for
the cases that the going-concern assumption is considered inappropriate;

The Board of General Directors is responsible for ensuring that proper accounting records are kept, which
disclose, with reasonable accuracy at any time, the financial position of the Company and to ensure that the
Consolidated Financial Statements comply with Vietnamese Standards on Accounting, Vietnamese
Accounting System and relevant legal regulations in preparation and presentation of the consolidated
Financial Statements. The Board of General Directors is also responsible for safeguarding the assets of the
Company and hence for taking reasonable steps for the prevention and detection of frauds and other
irregularities.

The Board of General Directors confirms that the Company has complied with the above requirements in
preparing the Consolidated Financial Statements.

For and on behalf of Board of General Directors,_,iﬂf" y

Nguyen Van Luong
General Director
Dong Nai, 20 March 2026

2= i, = O \'&



CPAVIETNAM

CPA VIETNAM AUDITING COMPANY LIMITED

Head Office in Hanoi:

8" floor, VG Building, No. 235 Nguyen Trai Str., N/ \
Thanh Xuan Dist., Hanoi, Vietnam | N P A
@ +84(24) 3783 2121 @ info@cpavietriam.vi v mEwEE

B +84(24) 3783 2122 @ www.cpavietnam.vn

No.: 107/2026/BCKT-CPA VIETNAM-HCM

INDEPENDENT AUDITORS’ REPORT

To: Shareholders
The Board of Management, Supervisors and General Directors
Hoa An Joint Stock Company

We have audited the accompanying consolidated financial statements of Hoa An Joint Stock Company
prepared on 20 March 2026 as set out on pages 06 to page 38, including the Consolidated Balance sheet as
at 31 December 2025, and the Consolidated Income Statement, and Consolidated Cash flows Statement for
the year then ended, and Notes to the Consolidated Financial Statements.

Responsibility of the Board of General Directors

The Company's Board of General Directors is responsible for the true and fair preparation and presentation
of thése Consolidated Financial Statements in compliance with Vietnamese Accounting Standards,
Vietnamese Enterprise Accounting and the relevant statutory requirements applicable to the preparation and
presentation of the Consolidated Financial Statements, and for the internal as the Board of General
Directors determines is necessary to enable the preparation of the Consolidated Financial Statements that are
free from material misstatement, whether due to fraud or error.

Responsibility of Auditors

Our responsibility is to express an opinion on these Consolidated Financial Statements based on our audit, We
conducted our audit in accordance with Vietnamese Standards on Auditing. These standards require us 10
comply with the Standards and codes of ethics, to plan and perform the andit to obtain reasonable assurance as to
whether the Company's consolidated financial statements are there any significant errors or not.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
Consolidated Financial Statements. The audit procedures are selected based on the auditor's judgment,
including the assessment of risks of material misstatement in the Consolidated Financial Statements due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to the
Company's preparation and fair presentation of the Consolidated Financial Statements in order to design
appropriate audit procedures to the actual sifuation, which is not intended to give an opinion on the
effectiveness of the Company's internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management, as well as
evaluating the overall presentation of the Consolidated Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.



CPAVIETNAM

In our opinion, the accompanying Consolidated Financial Statements gives a true and fair view of, in all material
respects, the consolidated financial position of the Hoa An Joint Stock Company as at 31 December 2025 and
the results of its operations and its consolidated cash flows for the year then ended in accordance with
Vietnamese Accounting Standards, Vietnamese Enterprise Accounting System and the statutory requirements
relevant to preparation and presentation of the Consolidated Financial Statements in Vietnam.

Opinion of Auditors

Bui Thi Thuy Luu Minh Toi

Deputy General Director Auditor _

Audit Practising Registration Certificate Audit Practising Registration Certificate
No: 0580-2023-137-1 No: 3920-2022-137-1

Letter of Authorization No: 04/2026/UQ-CPA VIETNAM dated 02 January 2026 of Chairman
For and on behalf of

CPA VIETNAM AUDITING COMPANY LIMITED

An independent member of INPACT

Ha Noi, 20 March 2026



HOA AN JOINT STOCK COMPANY

20C,
Dong Nai Province, Vietnam.

Cau Hang Quarter, Bien Hoa Ward,

Form No. B 01 - DN/HN
Issued under Circular No. 202/2014/TT-BTC
Dated 22 December 2014 by The Ministry of Finance

CONSOLIDATED BALANCE SHEET

As at 31 December 2025
31 December 2025 01 January 2025
ASSETS Codes Notes VND VND
A - CURRENT ASSETS 100 316,881,668,810 368,317,433,857
(100=110+120+130+140+150)
L Cash and cash equivalents 110 51 46,908,478,305 85,960,835,809
1. Cash 111 26,908,478,305 21,960,835,809
2. Cash equivalents 112 20.000,000.000 64,000,000,000
II- Short-term financial investments 120 52 226,32 0,888,381 240,314,017,685
1. Trading securities 121 163,974,134,161 157,638,454,161
2., Allewsions s Becling D valas priaiug 122 (4,315,289,000) (3.324,436,476)
. securities
3. Investments held to maturity 123 66,662,043,220 86,000,000,000
I11- Short-term receivables 130 31,335,120,511 37,439,801,835
1. Short-term receivables from customers 131 33 19,255,456.321 21,659,556,025
2. Prepayments to sellers in short-term 132 54 6,371,424,312 5,869,262,486
3. Short-term Joan recejvables 135 5.5 27,159,956,623 27,159.956,623
4, Other short-term receivables 136 56 15,098,705.253 2,270,713,324
5. Short-term allowances for doubtful debts 5.7 (36,550,421,998) (19,519,686,623)
IV- Inventories 140 538 3,810,176,702 64,650,000
1. Inventories 141 4.378,252,868 632,726,166
2. Allowances for devaluation of inventories 149 (568,076,166) (568,076.166)
V- Other short-term assets 150 8,507,004,911 4,538,128,528
1. Short-term prepaid expenses 151 512 1,344 483,626 435,949,583
2. Deductible value added tax 152 5,697,228.661 2,725.536,012
3. Taxes and other receivables from -
gove budget 153 5.15 1,465,292.624 1,376,642,933
B - LONG-TERM ASSETS 200 226,020,907,806 102,128,755,166
(200 = 210+220+230+240+250+260)
I Long-term receivables 210 12,053,899,983 10,535,311,658
I. Other long-term receivables 216 5.6 12,053,899,983 10,535,311,658
I Fixed assets 220 65,853,095,714 43,948,773,241
1. Tangible fixed assets 221 59 42,305,126,196 16,736,643,382
- Historical costs 222 113,600,243,679 91,702,048,754
- Accumulated depreciation 223 (71,295,117,483) (74,965,405,372)
2. Intangible fixed assets 227 5.0 23,547,969,518 27.212,129.859
- Historical costs 228 99., 161,413,986 97,797,141,259
- Accumulated amortization 229 (75,613,444 ,468) (70,585,011,400)
I11. Investment property 230 - -
1v. Long-term unfinished assets 240 30,627,045,801 21,140,058,801
1. Construction in progress 242 511 30,627,045,801 21,140,058,801
V. Long-term financizal investments 250 - >
1. Investments in equity of other entities 253 5.2 510,000,000 510,000,000
2. Allowances for long-term investments 254 5.2 (510,000,000) (510,000,000)
V1. Other long-term assets 260 117,556,866,308 26,504,611,466
1. Long-term prepaid expenses 261 512 28,796,990,794 26,504,611,466
2. Good-will 269 513 88,759,875,514 -
TOTAL ASSETS (270 = 100+200) 270 542,972,576,616 470,446,189,023




HOA AN JOINT STOCK COMPANY
20C, Cau Hang Quarter, Bien Hoa Ward,
Dong Nai Province, Vietnam.

Form No. B 01 - DN/HN

Issued under Circular No. 202/2014/TT-BTC

Dated 22 December 2014 by The Ministry of Finance

CONSOLIDATED BALANCE SHEET (CONTINUED)

As at 31 December 2025
31 December 2025 01 January 2025
RESOURCES Codes Notes VND VND
C- LIABILITIES 300 54,314,043,343 43,239,895,336
(300 =310+330)
I- Short-term liabilities 310 42,654,648,724 36,524,473,442
1. Short-term supplier payables 311 5.4 8,787,619,713 7,346,971,915
2. Short-term prepayments from customers 312 7,930,731,138 7.772,484,507
3, bz Z’;‘zm otherpaysbles t pervermct 313 515 9,244,083,830 6,484,431,160
4, Payables to employees 314 11,392.990,915 7,918,188.834
5. Short-term acerued expenses 315 292,144,037 383,530,486
6. Other short-term payables 319 98,615,000 98,615,000
7. Bonus and welfare fund 322 4,908,464,091 6,520.251,540
II- Long-term liabilities 330 11,659,394,619 6,715,421,894
1. Provision for long term payables 342 516 11,659,394,619 6,715,421,894
D- OWNERS' EQUITY 400 488,658,533,273 427,206,293,687
(400 = 410+430)
I-  Owner’s equity 410 5.17 488,658,533.273 427,206,293,687
1. Contributed capital 411 151,199,460,000 151,199,460,000
- Ordinary shares with voting rights 41]a 151,199,460,000 151,199,460,000
2. Capital surplus 412 58,398,416,000 58,398,416,000
3. Treasury shares 415 (11,846,503,500) (11,846,503,500)
4, Development and investment funds 418 08,745,293.116 08,745,293,116.
5. Undistributed profit after tax 421 192,160,867,415 130,709,628,071 ©
cChinntasdsrprypriminnge. - o 82,417,424,878 79,003,008,069
Jorward _
=~ praf i S o e 216 109,743,442,537 51,706,620,002
current year
6. Minority interests 423 1,000,242
I- Funding sources and other funds 430 - -
TOTAL LIABILITIES AND OWNERS’ ] .
EQUITY (440 = 300+400) 440 542,972,576,616 470,446,189,023
g Nai, 20 March 2026
Preparer Chief Accountant neral Director
7
Y } /
Nguyen Thi Cam Nhung Do Van Ngoe Nguyen Van Luong



HOA AN JOINT STOCK COMPANY
20C, Cau Hang Quarter, Bien Hoa Ward,

Form No. B (2 —DN/HN
Issued under Circular No. 202/2014/TT-BTC

Dong Nai Province, Vietnam Dated 22 December 2014 by The Ministry of Finance
CONSOLIDATED INCOME STATEMENT
For the year ended 31 December 2025
Year 2025 Year 2024
ITEMS Codes Notes VND VND
1.  Revenue from sales and sevices rendered 01 6.1 403,979,082,955  296,193,414,952
2. Revenue deductions 02 - -
Net revenue from sales and services
3. rendered (10 = 01-02) 10 | 403,979,082,955 296,193,414,952
4.  Cost of goods sold 11 6.2 258,646,252.688 209,466,068,885
Gross revenue from sales and services :
5. rendered (20 = 10-11) 20 145,332,830,267 86,727,346,067
6.  Financial income 21 63 30,118,569,508 13,168,901,398
Financial expenses 2 64 1,015,941,897 1,003,626,370
In which: Interest expenses 23 - -
8.  Share in profits of associates 24 = o
9.  Selling expenses 25 6.5 - 21,000,000
10. General administrative expenses 26 6.5 43,021,364,434 23,261,344,287
Operating profit (loss) . .
11. (30 = 20+(21-22)-(25+26)} 30 131,414,093,444 75,610,276,508
12. Other income 31 6.6 3,753,476,500 4,275.000
13. Other expenses 32 6.6 2,353,317,632 7,344.063,982
14. Other profits 40 66 1,400,158,868  (7,339,788,982)
(40=131-32)
15. Total net profit before tax -5(1 132,814,252,312 68,270,487,826
(50 = 30+40)
16. Current corporate income tax expenses 51 6.8 23,070,905,190 16,563,867,824
17. Deferred corporate income tax expenses 52 - -
Profits after corporate income tax : . .
18. (60 = 50-51-52) 60 109,743,347,122 51,706,620,002
i5, DEsrabeNeer St 61 109,743,442,537  51,706,620,002
parent company
Net profit after tax attributable fo non-
et controlling interest @ (5413 )
21. Earnings per share 70 6.9 7,455 3,232
Dong Nai, 20 March 2026
Preparer Chief Accountant 04 Geters Director
/ ’K:w‘fr_ M
Ve
Nguyen Thi Cam Nhung Do Van Ngoc Nguyen Van Luong
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HOA AN JOINT STOCK COMPANY

20C, Cau Hang Quarter, Bien Hoa Ward,
Dong Nai Province, Viet Nam

Form No. B 03 - DN/HN

TIssued under Circular No. 202/2014/TT-BTC
Dated 22 December 2014 by The Ministry of Finance

CONSOLIDATED CASH FLOW STATEMENT

(Indirect

method)

For the year ended 31 December 2025

Cash flows from operating activities

1. Profit before tax
. Adjustments for:

- Depreciation of fixed assets and investment properties
- Provisions
- Gains on investing activities
Operating profit before changes in working capital
- Increase, decrease in receivables
- Increase, decréase in inventories
- Increase, decrease in payables
- Increase, decrease in prepaid expenses
- Increase, decrease in trading securities
- Enterprise income tax paid
- Other payments on operating activities
Net cash flows from operafing activities
Cash flows from investing activities
Expenditures on purchase and construction of fixed
assets and long-term assets
Proceeds from disposal or transfer of fixed assets and
" other long-term assets

Expenditures on loans and purchase of debt instruments
" from other entities

. Expenditures on equity investments in other entities
Proceeds from interests, dividends and distributed profits

Net cash flows from investing activities

Cash flows from financial activities

Proceeds from issuance of shares and receipt of
" contributed capital

Capital withdrawals, buying treasury shares

. Dividends and interest paid to owners

Net cash flows from financial activities

Net cash flows during the period (50 = 20+30--40)

Cash and cash equivalents at the beginning
of the period

Cash and cash equivalents at the end of the period
(70 = 50+60+61)

Preparer

M

Nguyen Thi Cam Nhung

Codes Note

01

02
03
05

08
09
10
11
12
13
15
17

20

21

24
25

27

30

31

32

-

3
40
50
60

70 51

Chief Accountant

,)\/h/z/
~Bo e e

Year 2025 Year 2024

VND VND
132,814,252,312 68,270,487,826
10,904,326,916 - 8,398,938,443
23,101,922,985 - 6,545,005,483
(30,118,569,508) (13,168,901,398)
136,701,932,705 70,045,530,354
(12,603,125,232) 10,374,677,057
(3,745,526,702) 2,197,081,935
(9,842,026,982) (22,734,257,228)
(3,200,913,371) 5,717,479,344
(6,335,680,000)  (149,449,100,000)
(22,141,108,515) (18,930,547,784)
(1,611,787,449) 1,045,537,691
77,221,764,454  (101,733,598,631)
(6,105,797,493) (6,982,576,000)
(59,662,043,220)  (205,000,000,000)
79,000,000,000 300,000,000,000
(115,462,727,410) .

30,118,569,508

13,168,901,398

(72,111,998,615) 101,186,325,398
1,095,657 .

: (201,380,000)
(44,163,219,000)  (29,452,146,000)
(44,162,123,343) (29,653,526,000)
(39,052,357,504)  (30,200,799,233)
85,960,835,809 116,161,635,042

83,960,835,809




HOA AN JOINT STOCK COMPANY Form No. B 09 - DN/HN
20C, Cau Hang Quarter, Bien Hoa Ward, Issued under Circular No. 202/2014/TT-BTC

Dong Nai Province, Vietnam Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2025

)

1.1

1.2

13

COMPANY INFORMATION
Structure of ownership

Hoa An Joint Stock Company was established under the Decision No. 47/2000/QD-TTg dated 18 ‘
April 2000, issued by the Prime Minister, regarding the transformation of Hoa An Stone Mining and
Construction Materials Company, formerly under the FICO Corporation — JSC, into 2 joint stock ‘
company. The Company operates under Certificate of Business Registration No. 3600464464
(formerly No. 4703000008), initially issued by the Department of Planning and Investment of Dong ‘
Nai (now the Department of Finance of Dong Nai Province) on 08 June 2000, and changed for the
14th time on 24 July 2025 regarding the change of the Company’s registered address. ‘
|

The Company’s Charter capital according to the Certificate of Business Registration number
3600464464 changed for the 14th time on 24 July 2025 is VND 151,199,460,000 (In words: One
humdred and fifty-one billion, one hundred and ninety-nine million, four hundred and sixty thousand
Vietnamese Dongs).

The Company's name in English: Hoa An Joint Stock Company .The Company’s stock is currently
listed on the HOSE with stock code: DHA.

The Company’s headquarter is located on: 20C, Cau Hang Quarter, Hoa An Ward, Bien Hoa City, _
Dong Nai Province, Vietnam |
Total number of the Company’s employees as at 31 December 2025 is 112 (as at 31 December 2024 '
is 108 employees).

-Operating industries and principal activities :,

Business activities as per the Certificate of Business Registration: i

Mining of stone, sand, gravel, and clay. ' :
Construction of roadworks. el
Construction of water supply and drainage systems. Tl
Support services directly related to waterway transportation. NE I
Cargo handling services. Hrl

Construction of other civil engineering works. |
Other mining support services.

Provision and management of labor resources.

Manufacturing of building materials from clay.

Wholesale of construction materials and other installation equipment.

Wholesale of machinery, equipment, and other spare parts.

Real estate business, including ownership, use rights, or lease of land.

Travel agency services.

Other professional, scientific, and technological activities not elsewhere classified.

Construction of residential buildings. ‘
The Company's primary business activity during the year was the mining of stone, sand, gravel, and ’
clay.

Normal operating cycle

The Company’s normal operating cycle is 12 months. |
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|
1 HOA AN JOINT STOCK COMPANY Form No. B 09 - DN/HN
20C, Cau Hang Quarter, Bien Hoa Ward, Issued under Circular No. 202/2014/TT-BTC
: Dong Nai Province, Vietnam Dated 22 December 2014 by The Ministry of Finance
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
| For the year ended 31 December 2025
1 1.4 The company structure
| As at 31 December 2025, the Company has 01 Subsidiary, 01 associates and dependent units as
follows:
I Capital
I Voting coniribution Benefit
Name Address Major bussiness lines Ratio ratio ratio
I Subsidiary
Anh Ducng Construction Stone L )
Mining and Production Joint Stock , Mo . 12 i ey 99.997%  99.997% 99.997%
| Conps vince, Vietnam  gra ay
I Associates
; ; g e .. Mechanical processing and
Ten DinhMechanical Joint Stock - Ho' Qi Mirhy €y, s ca st of conmiotinn 2813%  28.13% 28.13%
I Company - FICO Viet Nam ctantt
rais
| The dependent units:
I Name of the enterprise Address
Branch of Hoa An Joint Stock Company in Bien Hoa Thien Binh Quarter, Tam Phuoc Ward,
| Dong Nai Province, Viet Nam
| Branch of Hoa An Joint Stock Company in Binh Phuoc Nui Gio Hamlet, Tan Quan Commune,
Dong Nai Province, Viet Nam
| Branch of Hoa An Joint Stock Company in Vinh Cuu ~ Ong Huong Hamlet, Trang Dai Ward,
| ' Dong Nai Province, Viet Nam
| 1.5 Statement of information comparability on the Consclidated Financial Statements i
The Board of General Directors ensures to follow all the requirements of the Vietnamese Accounting
I Standards and System, which were issued together with the Circular No. 200/2014/TT-BTC dated 22
December 2014 and Circular No. 53/2016/TT-BTC dated 21 March 2016 on amending and Al
| supplementing a number of articles of Circular No. 200/2014/TT-BTC dated 22 December 2014 INA
issued by the Ministry of Finance. Therefore, the information and figures presented in the i
| Consolidated Financial Statements are comparable. ESSi
| 2. FISCAL YEAR AND ACCOUNTING CURRENCY
2.1 Fiscal year
The Company’s fiscal year applicable for the preparation of its financial statements starts on Ist
l January and ends on 31st December of the solar year.
2.2 Accounting currency
The accompanying Financial Statements are expressed in Vietnam Dong (VIND).
3. ACCOUNTING STANDARDS AND SYSTEM
3.1 Accounting System
The Company applied the Vietnamese Enterprise Accounting System promulgated under Circular No.
200/2014/TT-BTC dated 22 December 2014, issued by the Ministry of Finance; Circular No.
53/2016/TT-BTC dated 21 March 2016 issued by the Ministry of Finance, amending and adding some
articles of Circular No. 200/2014/TT-BTC.
3.2 Statements for the compliance with Accounting Standards and System

The Board of General Directors ensures to follow all the requirements of the Vietnamese Accounting
Standards and System, which were issued to guide the preparation and presentation of the
Consolidated Financial Statements.
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HOA AN JOINT STOCK COMPANY Form No. B 09 - DN/HN

20C, Cau Hang Quarter, Bien Hoa Ward,

Issued under Circular No. 202/2014/TT-BTC

Dong Nai Province, Vietnam Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2025

4.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Below are the major accounting policies adopted by the Company in the preparation of the
Consolidated Financial Statements:

The basis of preparation of the Consolidated Financial Statements

The consolidated financial statements are prepared in accordance with Circular 2020/2014/TT-BTC
dated 22 December 2014 providing guidance on methods of preparation and presentation of
consolidated financial statements, details are as follows:

The consolidated financial statements incorporate the separate financial statements of the Company
and enterprises controlled by the Company (its Subsidiaries) prepared for the year ended 31
December 2025. The control is achieved where the Company has the power to govern the financial
and operating policies of an investee enterprise so as to obtain benefits from its activities.

The financial performance of the subsidiaries acquired or disposed of during the period are included
in the consolidated income statement from the effective date of acquisition or up to the effective date
of disposal.

Where necessary, adjustments are made to the financial statements of subsidiaries to bring the
accounting policies used in line with those used by the Company.

All inter-company transactions and balances between group enterprises are eliminated on
consolidation.

Non-controlling interests in the net assets of consolidated subsidiaries are identified separately from
the Company’s equity therein. Non-controlling interests consist of the amount of those interests at the

-date of the original business combination and the non-controlling interests” share of changes in equity

since the date of the combination. Losses applicable to the non-controlling interests in excess of the
non-controlling interests in the subsidiary’s equity are allocated against the interests of the Company
except to the extent that the non-controlling interests has a binding obligation and is able to make an
additional investment to cover the losses.

The accompanying consolidated financial statements are not intended to present the financial
position, results of operations and cash flows in accordance with accounting principles and practices
generally accepted in countries and jurisdiction other than Vietnam.

Business combinations

On acquisition, the assets and liabilities and contingent liabilities of a subsidiary are measured at their
fair values at the date of acquisition. Any excess of the cost of acquisition over the fair values of the
identifiable net assets acquired is recognised as goodwill. Any shortfall between the purchase price
and the fofal fair value of the assets acquired is recognized in the consolidated business results of the
accounting period in which the purchase of the subsidiary occurred .

The interest of non-controlling shareholders at the date of the imitial business combination is
determined on the basis of the ratio of the non-controlling shareholder to the total fair value of
recognized assets, liabilities and contingent liabilities.

Business combination of Anh Duong Construction Stone Exploitation and Production Joint Stock
Company

On 31 December 2025, the Company completed the acquisition of an equity interest with a total
consideration of VND 67,219,600,000, representing 99.997% of the charter capital of Anh Duong
Construction Stone Mining and Production Joint Stock Company. Following the transaction, the
Compary’s ownership interest and voting rights in Anh Duong Construction Stone Mining and
Production Joint Stock Company increased from 0% to 99.997%, and accordingly, the entity became
a direct subsidiary of the Company. The effect of this business combination to the Company's
consolidated financial statements are as follows:

12




HOA AN JOINT STOCK COMPANY Form No.B 09 —_DN!H:N
20C, Cau Hang Quarter, Bien Hoa Ward, Issued under Circular No. 202/2014/TT-BTC
Dong Nai Province, Vietnam Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2025

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Business combinations (Continued)

Temporary fair value
recognized at acquisition
VND
Cash 2,189,479,796
Short-term receivables from customers 135,573,100
- Prepayments to sellers in short-term 231,752,401
Inventories 2.934,428,041
Short-term prepaid expenses 19,321,352
Deductible value added tax 2,835,101,412
Other long-term receivables 960,061,683
Historical costs 30,632,583.,355
Accumulated depreciation (5,034,154,790)
Long-term prepaid expenses 7,846,289,077
Total Assets (A) 42,750,435,427
Short-term supplier payables 306,441,001
Short-term prepayments from customers 2,000,000,167
Taxes and other payables to government budget 10,096,999
Payables to employees 67,033,000
. Provision for long term payables 3,845,006,259
Total liabilities (B) 6,228,577,426
Net assets (C=A -B) 36,521,858,001
L
The Company's shareholding in the subsidiary's net assets :
(99,997%) D = (C X 99,997%) S0, 160,44 bt
Consideration transferred of Business combinations (E), in which: 129,139,762,880 ) =
Consideration transfered in a previous acquisition (99,997%) 76,918,162,880 =,
Cash paid for acquisition of shares under share transfer agreement 52,221,600,000
Goodwill (Note 5.12) (G=E - D) 92,619,000,536

At the date of the Consolidated Financial Statements, the fair value of the consideration for the
business combination and of the identified assets, liabilities and contingent liabilities of Vinh Quang
Trading Co., Ltd. are provisionally determined. The Board of General Directors is carrying out the
necessary procedures to determine the fair value of the figures used for this business combination
transaction.

Goodwill

Goodwill represents the excess of the cost of acquisition over the Company’s interest in the net fair
value of the identifiable assets, liabilities and contingent liabilities of a subsidiary, associate or jointly
controlled entity at the date of acquisition. Goodwill is recognised as an asset and is amortised on the
straight-line basis over its estimated period of benefit of 10 years.

On disposal of a subsidiary, the attributable amount of unamortised goodwill is included in the
determination of the profit or loss on disposal.

13




HOA AN JOINT STOCK COMPANY Form No. B 09 - DN/HN
20C, Cau Hang Quarter, Bien Hoa Ward, Issued under Circular No. 202/2014/TT-BTC
Dong Nai Province, Vietnam Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2025

4,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Accounting estimates

The preparation of the Consolidated Financial Statements in conformity with Vietnamese Accounting
Standards requires the Board of General Directors to make estimates and assumptions that affect the
reported amounts of liabilities, assets, and disclosures of contingent assets and liabilities at the date
of the Consolidated Financial Statements and the reported amounts of revenues and expenses during
the fiscal year. Actual results may differ from those estimates and assumptions.

Cash and cash equivalents
Cash comprises cash on hand, bank deposits.

Cash equivalents comprise short-term deposits and highly liquid investments with an original
maturity of less than 3 months that are readily convertible to known amounts of cash and that are
subject fo an insignificant risk of changes in value.

Financial investments
Trading securities

Trading securities are those held by the Company for trading purposes. Trading securities are initially
recognized at cost which include fair value of the payment made at the time of transaction plus any
directly attributable transaction cost.

At the subsequent financial years, the trading securities are measured at cost less allowance for
diminution in value.

An allowance for diminution in value of trading securities is made in conformity with current
accounting regulations.

Held to maturity investmenis

Held to maturity investments are those that the Company has intention and ability to hold until
maturity. Held to maturity investments includes: term bank deposits with original maturities of more
than 3 months.

Held-to-maturity investments are initially recognized at cost including the purchase cost and other
transaction costs. Interest from these held-to-maturity investments after acquisition date is recognized
in the profit or loss on the basis of the interest income to be received. Interests arising prior to the
Company's acquisition of held-to-maturity investments are recorded as a decrease in the costs as at
the acquisition time.

Allowance for bad debts of held-to-maturity investments is made in conformity with current
accounting regulations.

Investments associates and other investments

Investments in associates and joint ventures over which the Company has significant influence are
stated at cost method in the Consolidated Financial Statements. Profit distributions that Company
received from the accumulated profits of the associates after the Company obtains control right are
recognized in income statement. Other distributions are considered a recovery of investment and are
deducted to the investment value. Investments associates and other investments are presented at cost
less allowance for diminution in value (if any) in the balance sheet.

Other investments: are rtecorded at cost, including purchase price plus directly attributable

acquisition costs. After the initial recognition, these investments are measured at cost less allowance
for diminution in value of investments.
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20C, Cau Hang Quarter, Bien Hoa Ward,
Dong Nai Province, Vietnam

Issued under Circular No. 202/2014/TT-BTC
Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2025

4.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Allowance for loss of investments

Allowance for losses of investments in associates and investments in equity instruments of other
entities is made when there is apparent evidence for impairment in value of the investments as at the
balance sheet date.

Loans

Loans are stated at cost less allowance for doubtful loans

Allowance for doubtful loans is made in conformity with current accounting regulations.

Receivables

The receivables comprise the customer receivables and other receivables. Receivabies are recognized
at the carrying amounts less allowances for doubtful debts.

Allowance for doubtful debts is assessed and made for overdue receivables that are difficult to be
collected, or the debtor is unable to pay due to dissolution, bankruptcy or similar difficulties.

Inventories
Inventories are measured at the lower of cost and net realizable value. Cost of inventories comprise

costs of direct materials, direct labor, and general operation (if any) incuwrred in bringing the
inventories to their present location and conditions.

The cost of inventories is determined in accordance with the weighted average method.

Net realizable value is the estimated selling price of inventory items less all estimated costs of
completion and costs of marketing, selling and distribution.

The Coempany’s allowance for impairment of inventories is made when there is reliable evidence of
impairment of the net realizable value compared to the history cost of inventories.

Tangible fixed assets and Depreciation

Tangible fixed assets are stated at history cost less accumulated depreciation. Historical costs of
tangible fixed assets include all the expenses paid by the Company to bring the asset to its working
condition for its intended use.

Tangible fixed assets are depreciated using straight line method over their estimated useful lives.
Details are as follows:

(Years)
Buildings, structures 05-15
Machinery and equipment 05-15
Motor vehicles 06-10
Office equipment 05-10

When a tangible fixed asset is sold or disposed, its historical cost and accumulated depreciation are
written off, then any gain or loss arising from such disposal is included in the income or the expenses
during the year.
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Issued under Circular No. 202/2014/TT-BTC

Dong Nai Province, Vietnam Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2025

4.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Intangible fixed assets and Amortization

The Company’s intangible assets are stated at history cost less accumulated amortization.

Historical costs of intangible fixed assets include all the expenses paid by the Company to bring the
asset to its working condition for its intended use. Costs related to intangible fixed assets incurred
after initial recognition are recognized as costs for production and business in the year, unless these
costs are directly attributable to a specific intangible fixed asset and increase the economic benefits
derived from such assets.

When an intangible fixed asset is sold or disposed, its historical cost and accumulated depreciation
are written off, then any gain or loss arising from such disposal is included in the income or the
expenses during the year.

The Company’s intangible assets consist of the land use rights for the Thanh Phu 2 quarry in Trang
Dai Commune, Dong Nai Province; the land use rights for the Nui Gio quarry in Tan Quan
Commune, Dong Nai Province; and the land use nghts for the Tan Cang 3 quarry in Tam Phuoc
Ward, Dong Nai Province. These assets are amortized using the straight-line method over a period of
20 years. Intangible assets comprising mining licenses with finite useful lives are amortised on a
straight-line basis over the validity period of the mining license.

Prepaid expenses

Prepaid expenses comprise actual expenses arising but relevant to financial performance in several
accounting periods. The Company’s prepaid expenses include:

Tools and supplies

Tools and supplies are recorded to expenses and depreciated to on a straight-line basis with useful hfe
‘of not exceeding 36 months

Land lease rent

Prepaid land rent represents the land rent paid for the land the Company is using. Prepaid land rent is -

amortized to expenses on a straight-line basis over the lease period.
Surface soil Stripping cost

Stripping costs represent the expenditures incurred by the Company to remove the surface layer of
soil at the quarries under its operation. These costs are gradually allocated to the income statement
over a period ranging from 3 to 15 years.

Road Construction and Mine Exploration Cosls

Road construction and mine exploration costs are incurred by the Company to carry out stone
exploitation, which are allocated from 03 to 20 years.

Quarry development costs

Quarry development costs represent expenditures incurred by the Company in connection with
obtaining the mining license for the quarry currently operated by the Company. These costs are
amortised over the term of the mining license,

Construction in progress

Construction in progress reflects the Properties in progress for production, leasing, administrative
purposes, or for any other purposes are recognized at the historical cost. This cost includes relevant service
fees, interest fees in accordance with the Company's accounting policies, Depreciation of these assets is
the same as the other assets, commencing from these assets are ready for their intended use.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2025

4.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Payables

The account payables are monitored in detail by payable terms, payable parties, original currency and
other factors depending on the Company’s management requirement.

The account payables include payables as trade payables, loans payable, intercompany payable and
other payables, which are determined almost certainly based on the recorded value and term, which is
not carried less than the amount to be paid. They are classified as follows:

e  Trade payables: Reflect payables of commercial nature arising from the purchase of goods, services,
or assets, payables for import through trustees of which the seller is an independent entity with the
Company (An entity independent of the Company, including payables to the associates and joint
ventures of the parent company).

e  Other payables: Reflect payables of non-commercial nature and irrelevant to purchase, sales of
goods or provisions of services.

Accrued expenses

Accrued expenses are those already recorded in operating expenses in the period/year but not actually
paid to ensure that when these expenses actually occur, they will not have a significant influence on
operating expenses based on the matching principle between income and expenses.

The Company recognizes Accrued expenses as follows:

Production electricity costs, repair material costs, and other accrued expenses: Recognized as accruals
when incurred but before the Company receives the related invoices or supporting documents.

Provisions for payables

The recognized amount of a provision for payables is the best estimate of the amount that will be
required to settle the present obligation as at the fiscal year end date or balance sheet date.

Only expenses related to the provision for payables made initially will be offset by such provision.

When the difference between the provision for payables made in the previous accounting period that
has not yet been used up is larger than the provision for payables made in the reporting period, it shall
be reversed and recorded as a decrease in production and business expenses in the period, excluding
the larger difference of the provision payables for warranty of construction works reversed into other
income in the period.

The Company's provisions represent environmental restoration costs accrued based on the approved
environmental rehabilitation plan by the government, with the settlement occurring at the time of
actual implementation of the plan.

Owners’ equity

Capital is recorded according to the actual amounts invested by the Owners.

Capital surpluses are recorded in accordance with the difference between the issuance price and face
value upon the IPO, additional issue, or the difference between the re-issuance price and carrying
value of treasury shares and the equity component of convertible bonds upon maturity date. Expenses

directly related to the additional issue of shares and the re-issuance of treasury shares are recorded as
a decrease in share premiums.

Treasury shares are recorded at purchase price and presented as a reduction in owners’ equity on the
balance sheet.

Profit after corporate income tax is distributed to shareholders after setting up funds in accordance
with the Company's Charter as well as the provisions of law and approved by the General Meeting of
Shareholders.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2025

4.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Revenue and other income

The Company's revenue comprises sales revenue, primarily from the sale of construction stone.

Revenue from sale of goods and products

Revenue from sale of goods shall be recognized when it satisfies all the five (5) conditions below:

o The Company has transferred to the buyer the significant risks and reward of ownership of the
goods;

e The Company retains neither continuing managerial involvement to the degree usually associated
with ownership nor effective control over the goods sold;

e The amount of revenue can be measured reliably;

o It is probable that the economic benefits associated with the transaction will flow to the
Company; and

¢ Costs related to transactions can be determined.
Revenue from interest income, dividends and profits received and other income

The revenue is recognized when the Company can obtain economic benefits from the above activities
and when it is reliably measured.

Cost of goods sold

Cost of goods sold or services rendered including the cost of products, goods sold during the period,
is recorded correspondmg to revenue of the period. For costs which are over the normal level of
inventories, are recorded directly into the cost of goods sold.

Financial expenses

Finance costs represent expenses incurred during the year, primarily including costs or losses related
to financial investments, provisions for impairment of trading securities, and provisions for losses on
investments in other entities.

Current corporate income tax expense

Corporate income tax expenses (or corporate income fax income): is total current income tax expenses in
determining the profit or loss of a period.

Current income tax expenses: are corporate income tax payable calculated on taxable profit during the
year and current corporate income tax rate. Current income tax is calculated on taxable income and
applicable tax rate during the tax period. Difference between taxable income and accounting profit is from
adjustment of differences between accounting profit and taxable income in accordance with current tax
policies.

The Company has an obligation to pay corporate income tax at the rate of 20% on taxable profits.

The determination of the Company's income tax is based on current tax regulations. However, these
regulations change from time to time and the final determination of corporate income tax depends on
the examination results of the competent tax authorities. '

Earnings per share

Basic earnings per share is calculated by dividing net profit ( loss) after tax for the year attributable to
ordinary shareholders of the Company by the weighted average number of ordinary shares
outstanding during the year.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2025

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Related parties

A party is considered a related party of the Corporation in case that party is able to control the
Corporation or to cause material effects on the financial decisions as well as the operations of the
Corporation. A party is also considered a related party of the Corporation in case that party is under
the same control or is subject to the same material effects.

When considering the relationship of related parties, the nature of relationship is focused more than
its legal form.

Segment reporting

A business segment is a distinguishable component of the Company that is engaged in manufacturing
or providing products or related services (business segment), or in prcmdmg products or services
within a particular economic environment (geographical segment), which is subject to risks and
returns that are different from those of other segments. The Board of General Directors considers that
the Company operates in geographical segments through its subsidiaries and branches across the
territory of Vietnam. Segment reporting will be prepared based on these geographical areas.

S. SUPPLEMENTARY INFORMATION TO ITEMS DISCLOSED IN THE CONSOLIDATED
BALANCE SHEET

5.1 Cash and cash equivalents

31 December 2025 01 January 2025

_ VND VND
Cash on hand 406,002,066 822,188,168
Cash in banks 26,502,476,239 21,138,647,641
Cash equivalents (i) 20,000,000,000 64,000,000,000
Total | 46,908,478,305 85,960,835,809

() These are term deposits with a maturity of no more than three months at the Joint stock Commercial Bank
for Investment and Development of Viet Nam — Dong Nai Branch, with interest rates ranging 4.75% per year.

19

R

4

N\



00000000098 000°000°069°98 0ZZEP0'79999 077°€¥0°799°99 10,
000°000°000°98 000°000°000°98 0TT €r0°T99°99 07T Er0°79999 (1) [umye [ewsEO Ue YIM siisodaq uo ],
anjea yoog anjea yoog anyeA Yoog anjeA yoog

(ANA) S707 Atenuneg [

(ANA) §Z0T *3qudaq (€

S SIAUL angent 0) pPH  *q

(9Lr*9Ep'PTee) 191'PSP'8E9°LST (000°68Z°S1€D) I91°PE1PL6 €T 1e10],
(CIS°5L2'6L8) (1) 000°000°981'Z (658°190'656) (1) 000°000'9¢1°C fundoy Yo01§ niof wSLmo [ Hag myJ - uo3wg
(S15°€LT6LE) 000°000°9¥1°Z (6£8°190°¢S6) 000°000°9¥1°T SO T
- 0000000089791 000°001'6## 651 - 00008 601881 000°08L ¥8L'SST — %m%ﬂmﬁm i
(196°291°C#6°0) 00Z°161'860'€ 191 #SE'EH09 (191'4z2'29¢°) 000°£21'189'C 191'FSE'Er0"9 (1) dupduion Y2018 naor dnupLar) UYL yuvy ]
Janm uf
(196°791°516'D) 00T TGI'BLLYOL  I9T'PSH'T6H'SST (T91°L27°795°¢) 000°L09°06L°061  19T°FET 8T8 19N SOIEY[S JO AN[EA [PIOL
$I[70)S WE JUILISIAUY *
DOISIADS ] . onjeA fiey 1503 [emALQ UOISIADL ] anjeA 11vy| 1500 [EUIALIO
(aNA) s7oz Asenuer g (aNA) SZOZ 1aquddaq 1§

sappumdas Juipway, v
SIUDTISIAUI [ERUGHL] WLD)-pI0NS 76

GZ07 12quIeoa(] | £ papus Juak sy 10
(ANNLINOD) SINTWIALVLS TVIONVNII AZLVAITOSNOD JHL OL SILON

QoueUL JO ANSIUIAL YL Aq #7107 Jequidsa(] Zg paied
DLE-LL/P10Z/70Z "ON 2[noI)) Japun panss|
NH/NT — 60 € "ON 1o

WRWIAI A "20UIAOL] 12N SUO(]
‘prep\ RO udig] “1)reng) BuBH nED ‘D07
ANVANOD IDO0LS INIOf NV VO



“reak 1od 9479 0 947°¢ WO 52781 }S9101UT PUE ‘SYIUOW 7| 0} SJRUOW ¢ Woj Suifues Sy M ‘syueq M sjoenuod isodop wno], (1)

‘Junoure Jurl1res J1oy) wWouj JoJJIp Avur SJUSUISAAUT 3S01) JO anfeA Jrey oy ], “sanbiuysa) vonenfea Suisn JUaWAINSESW ONJEA JTR) U0 9oueping aprAocxd jou op woisAg
Fununoosoy asndiojuy] asowRmSIA PUR SPIEpUR)S SUNUN00Y 9SOURUIAIA JULLIND 2] SB “SJUSW]SSAUT PAJsI[un jO onjeA Jiej o) paunuajap jou sey Auedwo)) aqp (1)

‘Kueduro)) a1 £q pysy] seeys jo Jaqumu

o) puE ‘S7OT JequIaoe(] ¢ JO se afueyoxa yoojs oy} uo sateys o Jo 2oud Fuisoro oyl Uo paseq SJUOUSIAUI 2SY) JO InfeA Jrey oI pauruuagep sey Auedwo) ayy (1)

(000°000°015) 000°000'01S (000°000°01S) 000°000°01S mer
- A fn " y . uonriodio)) }01g Juiof
(000°000°015) (1) 00000001 (000°000°018) () 000°000°01S . %C0 %0 iG] i AT SO T
(000°000°015) 000°000°01S (o00“co0‘01S) 000°000°01S SN S0 Ul SHUSKIISIAU]
UDISIAOLJ ajeA JTEH 1500 [BUISLIO WOISIADLJ ANJEA J1BYH 1500 [EUISLIQ) )31 paumo
: dunop  Awby
(ANA) STOT Arenuey g (ANA) SZ0T 1oquada(g 1€ onEy
: : SONIUO JITI0 UL SIHINMISIAUY n
* 000°0F8'6SH'8 2 000°0r8'65H'8
@ e () " - . 001 - Aueduio) yoois
- 0000186558 - 000°0¢8°65¥'8 %EL'ST %E1'ST N A em——— O
ﬂ—_a_ug
anfeA poygaw fnba £q 1500 |uILIOISIHY anjEA poijaut £ynba 4q 1503 [E3LI0)SIF] s BL diysunp
Jneyy PAUNOIIE INJEA gy PANOIDE INJEA Jupgop
(ANA) STOT Adenuuf 19 (ANA) §Z0T 12quada(] 1§ spey

SO)BIDOSSE UT S)UDNNSAAT] D

(ponunuo))) SHUIWSIAUI [RIOUBULY ULId)-LIONS 7€

GZ0T Jequiana(] | € papua 1eak atj] 10

(MANNLINOD) SINTWALV.LS TVIONVNIA AALVATITOSNOD ML OL STLON

SOURL] JO ANSIUTA SY L, Aq 10 J2qUI235Q T pared
OLE-LI/F10T/Z0T “ON F#[oiLD) J3pun ponss|
NF/NG,~ 60 € "ON W10 g

UBLIOIA “20U1A0L] 1BN Juo(]
‘prepp vop] uaig “ropen() Suep] ne) Q07
ANVJNOD MDO0LS INIOf NV VOH



HOA AN JOINT STOCK COMPANY
20C, Cau Hang Quarter, Bien Hoa Ward,
Dong Nai Province, Vietnam.

Form No. B 09 - DN/HN
Issued under Cireular No. 202/2014/TT-BTC
Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31 December 2025

5.3 Receivables from customers

Thanh Phu Stone Single Member Limited Liability
Thien Phat Joint Stock Company

Le Thu Stone Exploitation Limited Liability Company
Ha Nam Stone Exploitation Joint Stock Company
Others

Total

54 Repayments to suppliers

Le Thu Stone Exploitation Limited Liability Company

Southern Geological Science and Production Union
Others

Total

5.5 Short-term loan receivables

Phu My An Hanoi Limited Liability Company
Others

Total

31 December 2025 01 January 2025
VND VND
9,182,419,216 8,289,061,300
5,580,000,000 6,300,000,000
3,343,545,039 3.373,545,039
680,000,000 1,430,000,000
469,492,066 2,266,949.686
19,255,456,321 21,659,556,025

31 December 2025 01 Japuary 2025
VND VND
4,445,233,412 4,445,233,412
366,676,800 366,676,800
1,559,514,100 1,057,352,274
6,371,424,312 5,869,262,486

31 December 2025 01 January 2025
VND VIND
26,598,900,000 26,598,900,000
561,056,623 561,056,623
27,159,956,623 27,159,956,623

(1) This is an amount of receivables from capital contribution for the construction of a commercial building,
office, and apartments with Phu My An Co., Ltd. - Hanoi under the business cooperation agreement No.
86/2017/HDHTKD dated May 31, 2017, with an initial value of VND 30,000,000,000. According to the
agreement, after 6 months, the Company has the right to withdraw its capital and receive a fixed return of
11% per year. On April 17, 2018, both parties proceeded to liquidate the business cooperation agreement
under the liquidation minutes No. 86/2017/HDHTKD. According to the most recent meeting minutes with
Phu My An Co., Ltd. - Hanoi on November 25, 2022, Phu My An Co., Ltd. - Hanoi will settle the

outstanding amount in 2023.
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HOA AN JOINT STOCK COMPANY
20C, Cau Hang Quarter, Bien Hoa Ward,
Dong Nai Province, Vietnam.

Form No. B 09— DN/HN
Issued under Circular No. 202/2014/TT-BTC
Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 Dscember 2025

5.10 Inmtangible fixed assets

Unit: VND
Land use rights Mining License Total
HISTORY COST
- As at 01 January 2025 97,797,141,259 : 97,797,141,259
Increase “ 1,364,272,727 1,364,272,727
Increase due fo acquisition of a subsidiary - 1,364,272,727 1,364.272,727
Decrease - = .
As at 31 December 2025 91,797,141,259 1,364,272,727 _ _ 99,161,413,986
ACCUMULATED AMORTISATION
As at 01 January 2025 70,585,011,400 - 70,585,011,400
Increase 4,971,588,372 56,844,696 5,028,433,068
Depreciation 4.971,588,372 56,844,696 5.028,433,068
Decrease - - -
As at 31 December 2025 75,556,599,772 56,844,696 75,613,444,468
NET BOOK VALUE
As at 01 January 2025 27,212.129,859 - 27,212,129,859
As at 31 December 2025 22.,240,541,487 1,307,428,031 23,547,969.518
5.11 Construction in progress
31 December 2025 01 January 2025,
VND
Cost of land acquisition for Thanh Phu 2 Quarry 10,845,210,000 -
Hoa An Tourism and Residential Area (i) 4,087,439,696 4,087,439,696
Investment in Nui Gie Quarry (i) 248,058,177 248,058,177
‘Cost of Purchasing Land for Tan Cang 3 Quarry (i) 8.080,644,400 8,080,644,400
Cost ofPurchafmg Land for Support Area of Thanh 1,840,685,107 1,840,685,107
Phu 2 Quarry (i)
Construction Cost of Tan Cang 3 Quarry (i) 4,793,788,421 6,883,231,421
Cost of land acquisition for Tay Ta Rom Quarry 731,220,000 .
Total 30,627,045,801 21,140,058,801
(3] These are costs incurred by the Company for land purchase and compensation in the mining area

(land adjacent to the mines) that are part of the planned exploitation area. Currently, the Company is in the
process of completing legal documentation and awaiting decisions from government authorities to proceed
with the project. The details of the mining rights issuance period for the Company’s quarries are presented

inNote 7.1
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Form No. B 09 — DN/HN
Issued under Circular No. 202/2014/TT-BTC
Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

HOA AN JOINT STOCK COMPANY
20C, Cau Hang Quarter, Bien Hoa Ward,
Dong Nai Province, Vietnam. '

For the year ended 31 December 2023
5.12 Prepaid expenses

31 December 2025 01 Januoary 2025
VND VND
a) Short-term 1,344,483,626 435,949,583
Tools and supplies 59,147,376 435,949,583
Fixed assets major repairs expenses 1,285,336,250 -
b) Long-term - 28,796,990,794 26,504,611,466
Overburden Stripping Cost 10,067,563,520 12,075,543,963
Land Rental Cost 5,816,711,104 7,702,906,408
Road Constriiction and Reserves Exploration Cost 2,406,257,999 3,316,484,315
Compensation costs, office and warehouse relocation at 329,189,615 487,200,611
Tan Cang 3 quarry
Quarry development costs 4,060,139,698 -
Environmental restoration costs 2,766,140,601 -
Others 3,350,988,257 2,922.476,169
Total 30,141,474,420 26,940,561,049
513 Goodwill —=
= = 31 December 2025 01 January 2025
VND VND
Investment in subsidiary: Anh Duong Construction
Stone Mining and Production Joint Stock Company SRASDATE 0 i
Total 88,759,875,514 -
Movements of goodwill in the year
Year 2025 Year 2024
VND VND
Costs of goodwill as at the beginning of the year - .
Accumulated allocation as at the beginning of the year -
Increase due to business combinations 92,619,000,536 -

Amounts allocated in the current year
Carrying amount of goodwill as at the end of the year

27
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HOA AN JOINT STOCK COMPANY Form No. B 09 — DN/HN
20C, Cau Hang Quarter, Bien Hoa Ward, Issued under Circular No. 202/2014/TT-BTC
Dong Nai Provincs, Vietnam. Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2025

5.16 Provision for long term payables

31 December 2025 01 January 2025

VND VND

Environmental Rehabilitation Provision 11,659,394,619 ~  6,715,421,894
Total 11,659,394,619 6,715,421,894

The Company recognizes a provision for environmental restoration in accordance with decisions issued by
competent authorities regarding Environmental Impact Assessment reports for mining projects, as well as
annual notifications on environmental rehabilitation and restoration deposits.
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HOA AN JOINT STOCK COMPANY
20C, Cau Hang Quarter, Bien Hoa Ward,

Dong Nai Province, Vietnam.

Form No. B 09 — DN/HN
Issued under Circular No. 202/2014/TT-BTC
Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31 December 2025

5.17 Owners” equity (Continued)

- Allocation to the Remuneration for Board of Supervisors: VND 288,000,000. Of which, the Company has
provisionally deducted 84,000,000 VND in 2024 and the remaining amount deducted in 2025 is

204,000,000 VND.

- Dividend distribution for 2024: 30% of charter capital, amounting to VND 44,163,219,000

b.  Details of owners’ equity

Shareholders

No. 1 Building Materials Corporation - Jaint Stock

Company (JSC)

Ms. La My Phuong

Other organizations and individuals
Total

31 December 2025 01 January 2025
VND VIND
34,185,430,000 35,883,430,000
13,811,000,000 13,811,000,000
103,203,030,000 101,505,030,000
151,199,460,000 151,199,460,000

¢.  Capital transactions with shareholders and appropriation of profits and dividends

Contributed equity

Ca;gital contribution As at 01 January
Increased during the year

Decreased during the year

Capital contribution As at 31 December
Dividends and profits are divided

d. Shares

Number of registered shares issued
Quantity of issued shares
Common shares

Number of shares redeemed
Common shares

Number of shares outstanding
Common shares
Par value of outstanding shares (VND/ share)

e. Development and investment funds

Development and investment funds
Total

31

Year 2025 Year 2024
VIND VND
151,199,460,000 151,199,460,000
151,199,460,000 151,199,460,000
151,199,460,000 151,199,460,000
44,163,219,000 29,452,146,000
31 December 2025 01 January 2025
Shares Shares
15,119,946 15,119,946
15,119,946 15,119,946
15,119,946 15,119,946
(398,873) (398,873)
(398.873) (398,873)
14,721,073 14,721,073
14,721,073 14,721,073
10,000 10,000

Year 2025 Year 2024

VND VND

98,745,293,116

08,745,293,116

98,745,293,116

98,745,293,116
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6. ADDITIONAL INFORMATION ON THE ITEMS OF THE CONSOLIDATED INCOME

STATEMENT

6.1 Revenue from sales of goods and provision of services

Revenue from Selling Construction Materials (Stone)
Total

6.2 Cost of goods sold

Cost of Goods Sold for Construction

.. Materials (Stone)

Total
6.3 Financial income
Interest income from deposits

Dividends received
Others

Total

6.4 Financial expenses

Allowance for diminution in value of trading securities

Others

Total

32

Year 2025 Year 2024
403,979,082,955 206,193,414,952
403,979,082,955 296,193,414,952

Year 2025 Year 2024

VND VND
258,646,252,688 209,466,068,885
258,646,252,688 209,466,068,885

Year 2025 Year 2024

VND VND
4,729,559,400 12,744,269,994
25,237,761,200 238,322,400

151,248,908 186,309,004

30,118,569,508 13,168,901,398

Year 2025 Year 2024

VND VND

990,852,524 774,547,800

25,089,373 229,078,570

1,015,941,897 1,003,626,370

_—




HOA AN JOINT STOCK COMPANY Form No. B 09— DN/HN
20C, Cau Hang Quarter, Bien Hoa Ward, Issued under Circular No. 202/2014/TT-BTC

'Deng Nai Province, Vietnam. Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2025

6.5 Selling expenses and Administrative expenses

Year 2025 Year 2024
VND VND
Selling expenses - 21,000,000
Other cash expense B 21,000,000
General and Administrative expenses 43,021,364,434 23,261,344,287
Employee expenses 11,561,015,826 8,026,717,165
Materials expenses 738,555,796 768,851,778
Depreciation and Amortization 1,850,183,193 932,565,084
Goodwill allocation 3,859,125,022 -
Charges and fee 298,880,947 1,251,952,818
Provision expenses 17,030,735,375 5,319,780,000
Outsourcing expenses 262,749,641 167,034,755
Other cash expense 7,420,118,634 6,794,442,687
Total 43,021,364,434 23,282,344,287
6.6 Other income
Year 2025 Year 2024
VND VIND
Other income
Assignment of land use rights for Tan Cang 3 Quarry 3,747.064,000 -
Others 6,412,500 4,275,000 A
Total 3,753,476,500 4,275,000 ” >
Other expenses o o | fg-
Cost of land use rights acquisition for Tan Cang 3 Quarry 2,089,443,000 - 2\
]
3 § ey
Supplementary Environmental Protection Costs and i 7.294.576.336
Resource Tax ;
Administrative Vielation Fine 161,149,744 4,237,722 '
Others 102,724,888 45,249.924 |
|
2,353,317,632 7,344,063,982 '
Total 1,400,158,868 (7,'339.788,982)
6.7 Production and business expenses by factors |
Year 2025 Year 2024
VND VND
Raw material expenses 20,905,617,933 16,679,738,983
Employee expenses 35,812,249.275 25,995,709,679 ‘I
Depreciation and Amortization 9,584,903,585 8,398,938.443
Provision expenses 19,120,554,365 6,545,005,483 I
Goodwill 3,859,125,022 -
Qutsourcing expenses 162,964,673,653 129,935,287,754
Other cash expenses 49,420,493,289 45,193,732,830
Total 301,667,617,122 232,748,413,172 |
33
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6.8 Current corporate income tax

Corporate income tax expenses calculated on current
year taxable income

Year 2025
VND

Year 2024
VYND

23,070,905,190

16,563,867,824

Current corporate jiicoms tix xpense 23,070,905,190 16,563,867,824
6.9 Basic earnings per share
Year 2024
Year 2025 (Re-stated)
Profit after corporate income tax (VIND) 109,743,347,122 51,706,620,002
Adjustments : - (4,128,984,193)
Remuneration of the Board of Directors and the
Supervisory Board; bonus and welfare fund; social - (4,128,984,193)
welfare fund (i)
Profit distributable to common shareholders (VND) 109,743,347,122 47,577,635,809
Average quantity of outstanding commeon shares 14,721,073 14,721,073
Basic earnings per share (VND/share) 7,455 3,232

At the reporting date, The Company has not been able to reliably estimate the amount of profit for the
financial year ended 31 December 2025 that may be allocated to the bonus and welfare fund, the social
welfare fund, and remuneration of members of the Board of Directors and the Supervisory Board. Should
the Company make allocations to the bonus and welfare fund, the social welfare fund, and remuneration of
members of the Board of Directors and the Supervisory Board for the financial year ended 31 December
2025, the net profit for shareholders and basic earnings per share will reduce.

Restatement of the line item ‘Basic earnings per share’ for the financial year ended 31 December
2024 is presented as follows:

he Company has re-determined the allocations to the bonus and welfare fund, the social welfare fund, and
the remunecration of members of the Board of Directors and the Supervisory Board for the financial year
ended 31 December 2024 in accordance with the 2024 profit distribution ratio approved by the General
Meeting of Shareholders in 2025, as presented in Note 5.17. Accordingly, basic earnings per share for the
year ended 31 December 2024 are restated as follows:

Amount stated in the
previous year’s financial Re-stated
statements amount Differences
Profit after corperate income tax (VND) 51,706,620,002 51,706,620,002 -
Adjustments : - (4,128,984,193) 4,128.984,193

Remuneration of the Board of Directors and the

Supervisory Board; bonus and welfare fund; social - (4,128,984,193) 4,128,984, 193
welfare fund (i)

Profit used to ealculate basic earnings per share 51,706,620,002  47,577,635,809 4,128,984,193
Average number of outstanding shares in the year 14,721,073 14,721,073

Basic earnings per share 3,512 3,232 (280)
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g OTHER INFORMATION
74 Commitments
The quarries currently licensed for exploitation by the Company and their respective usage periods are as follows:

Quarry

Location

Legal document

Expiration
date

Tan Cang 3

Phuoe Tan Ward
and Tam Phuoc
Ward Dong Nai
Province.

Decision' No. 2773/QD-UBND dated 23 September
2009, issued by the People’s Committee of Dong Nai
Province, granting approval for the exploitation of the
Tan Cang 3 construction stone quarry, located in Phuoc
Tan Ward and Tam Phuoc Ward, Bien Hoa City, Dong
Nai Province.

Dezision No. 1625/QD-UBND dated June 30, 2011,
issued by the People’s Committee of Dong Nai
Provinee, granting approval for the exploitation of the
Tan Cang 3 construction stone quarry, located in Phuoc
Tan Ward and Tam Phuoc Ward, Bien Hoa City, Dong
Nai Province.

Decision No. 2290/QD-UBND dated 7 July 2020,
issued by the People’s Committee of Dong Nai
Province, granting approval for the exploitation of the
Tan Cang 3 construction stone quarry, located in Phuoc
Tan Ward and Tam Phuoc Ward, Bien Hoa City, Dong
Nai Province.

30 June 2037

Thanh Phu 2

Trang Dai Ward,
Dong Nai
Province

Decision No. 1078/QD-UBND dated May 6, 2010,
issued by the People’s Committee of Dong Nai
Province, granting approval for Hoa An Joint Stock
Company to cxplmt construction stone at Thanh Phu 2
Quarry, located in Thien Tan Cammune, Vinh Cuun
District, Dong Nai Province.

Mineral Mining License No. 3221/GP-UBND dated 20
October 2015, issued by the People’s Committes of
Dong Nai Province for the exploitation of construction
stone.

01 March
2027

Nui Gio 2

Tan Quan
Commune, Dong
Nai Province

Mineral Mining License No. 55/GP-UB dated 15
August 2002, issued by the People’s Committee of Binh
Phuoc Province to Hoa An Joint Stock Company.
Mineral Mining License No. 54/GP-UB dated 14
August 2019, issued by the People’s Committee of Binh
Phuoc Province to Hoa An Joint Stock Company.

14 October
2040

Tay KaRom 1

Cong Hai
Commune,
Thuan Bac
District,  Ninh
Thuan Province
(now Khanh Hoa
Province),
Vietnam

Investment Policy Decision No. 2111/QD-UBND dated
27 November 2020 issued by the People’s Committee
approving Anh Duong Construction Stone Mining and
Production Joint Stock Company as the investor for the
Tay Ka Rom 1 quarry mining project located in Cong
Hai Commune, Thuan Bac District, Ninh Thuan
Province (now Khanh Hoa Province), Vietnam.

Mining License No. 17/GP-UB dated 28 April 2021
issued by the People’s Committee of Ninh Thuan
Province to Anh Duong Construction Stone Mining and
Production Joint Stock Company for the extraction of
construction stone.

28  August
2049
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7.2 Information of related parties:
a.  List of related parties

Object Relationship
No. | Building Materials Corporation - Joint Stock Company (JSC) Major shareholder
Members of the Board of Managements, Supervisors, Board of General Significant infliiencs

Directors, Other managers and individuals close to the families of these members

b.  Remuneration for Boards of Management, Supervisors and General Directors
Remuneration and other benefits of Beards of Management and General

Year 2025 Year 2024
Related parties Position VND VND
Mr. Cao Truong Thu Chairman 455,692,000 250,425,000
Mr. Nguyen Van Luong Member /General Director 198,870,000 334,822,000
Mr. Trinh Tien Bay Former Member/ Former General Director - 334,822,000
Mr. Mai Hoang Nguyen Member 380,900,000 209,522,000
Mr. Nguyen Tan Loc Member 380,900,000 209,522,000
Mr. Nguyen Van Phue Member 351,570,000 140,000,000
Total 1,767,932,000  1,479;113,000
Remuneration and Other Benefits of the Board of Supervisors
Year 2025 Year 2024
Related parties Position VND VND
Mr, Pham Viet Thang Head of the Board 120,000,000 120,000,000
Mr. Tran Quoc Trung Member 84,000,000 84,000,000
Mr, Dang Xuan Long Member 84,000,000 84,000,000
Tatal 288,000,000 288,000,000
Remuneration and Other Benefits of The Boards Genéral Director and Chief Accountant
Year 2025 Year 2024
Related parties Pasition VND VND
Mr. Nguyen Van Luong Member /General Director 1,200,305,000 815,705,000
Mr. Trnh Tien Bay Former Member/ Former General Director - 547,166,000
Mz, Trinh Dinh Trong Beputy General Director 750,598,000 507,222,000
Mr. Do Van Ngoc Chief Accountant 651,780,000 548,688,000
Total 2,602,683,000  2,418,781,000
c. Transactions with related parties
Nature of Year 2025 Year 2024
Related parties transaction VND VND
Others transaction
No. 1 Building Materials Corporation - Joint o _
Stock Cormpany (JSC) Dividend distribution 10,765,029,000 6,116,686,000
Mr. Nguyen Tan Loc Dividend distribution 3.317,238,000 1,436,460,000
Mr, Nguyen Van Luong Dividend distribution 413,220,000 275,480.000
Total 14,495,487,000 7,828,626,000




HOA AN JOINT STOCK COMPANY
20C, Cau Hang Quarter, Bien Hoa Ward,

Form No. B 09 - DN/HN

Issued under Circular No. 202/2014/TT-BTC
Dated 22 December 2014 by The Ministry of Finance

Dong Nai Provines, Vietnam.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31 December 2025
7.3 Segment reporting

The company prepares segment reports based on three business segments, categorized by the company's
operating locations: Vinh Cuu Branch, Bien Hoa Branch, Binh Phuoc Branch and Anh Duong Subsidiary in

Khanh Hoa Province.

Segment report of income for the year ended 31/12/2025

Unit; thousand VND

Vinh Cuu Bien Hoa  Binh Phuoc Khaoh Hoa Total
Total revenue 76,357,026 177,070,567 141,937.007 8.614,483 403,979,083
Internal Profit/ Loss
Gross revenue 18,589,427 59,018,221 69,701,311  (1,976,129) 145,332,830
Financial income 30,118,570
Financial expenses (1,015,942)
Selling expenses -
General administrative expenses (43,021.364)
Profit from other activities 1,400,159
Accounting profit before tax 132,814,252
Current tax expense (23,070,905)
Profit after tax 109,743,347
Segment report of assets and liabilities for the year ended 31/12/2025
Vianh Cun Bien Hoa  Binh Phuoc Khanh Hoa Total
ASSETS
Segment Assets 30,816,807 24834853 10,091,393 4,637,306 70,380,450
Assets cannot be allocated 472,592,127
Total Assets 542,972,577
LIABILITIES
Segment Payables 1,314,528 2,048,492 2,304,535 10,297,188 15,964,742
Liabilities cannot be allocated 38,349,301
Tetal Liabilities 54,314,043
Segment report of income for the year ended 31/12/2024
Vinh Cuu Bien Hoa  Binh Phuoc Total
Total revenue 90,928,219 156,383,210 48,881,985 296,193,415
Internal Profit/ Loss
Gross revenue 22,043,033 48,081,340 16,602,973 86,727,346
Financial income 13,168,501
Financial expenses (1,003,626)
Selling expenses (21,000)
Genera] administrative expenses (23,261,344)
Profit (loss) from other activities (7,339,789)
Accounting profit (loss) before tax 68,270,488
Current tax expense (16,563,868)
Profit after tax L 51,706,620
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7.3 Segment reporting (Continued)

Segment report of assets and liabilities for the year ended 01/01/2025

_ Vinh Cuu Bien Hoa  Binh Phuoe Total
ASSETS
Segment Assets 38,466,739 30,489,219 12,533,924 81,489,881
Assets cannot be allocated 388,956,308
Etal Assets _B 470,446,189
LIABILITIES
Segment Payables 1,201,008 1,214,103 1,613,422 4,028,533
Liabilities cannot be allocated 39,211,362

Total Liabilities 43,239,895

74 Comparative figures

The financial year ended 31 December 2025 represents the Company’s first consolidated reporting period.
Accordingly, the financial information for the year ended 31 December 2024, which was audited by CPA
VIETNAM Auditing Company Limited - A Member of INPACT is presented for illustrative purposes only
and not for comparative purposes.

Deong Nai, 20 March 2026

Preparer Chief Accountant
WosT W
Vi 7
Nguyen Thi Cam Nhung Do Van Ngoe




CPAVIETNAM

Starting our operation from 2004 up to now,
CPA VIETNAM is always proud to be one of
the independent auditing companies with a
reputable brand name trusted by many
customers in the field of auditing and
accounting in Vietnam. Our the goal is that
through the professional provision of
specialized services, we will help our
customers to innovate their internal
management system and promote their
potentials to create outstanding values. That
is the greatest success for our the sustainable
and prosperous development. CPA
VIETNAM will continue to maintain our brand
name in the future.

www.cpavietnam.vn

INPACT
Building a world class accounting alliance takes
time - since 1989, INPACT has grown steadily
and has carefully selected each and every
member firm. All of our members passthrough a
rigorous selection process that ensures
stringent criteria related to range of services,
local reputation and approach to providing
services can be met, We only admit firms which
can prove they know their local jurisdiction like
the back of their hand and which have
experience of handling matiers that have
international dimensions. Our members
embrace a service culiure that emphasises
personal service, rapid response times,
reliability and innovative thinking.

www.inpactglobal.org




CONG TY CO PHAN HOA AN CONG HOA XA HOI CHU NGHTA VIET NAM
Dja chi : 20C KP Ciiu Hang - P. Bién Hod - Tinh Ding Nai Péc lap - Tu do - Hanh phiic
Lt Rt Lt

GIAI TRINH MOT SO CHi TIEU BAO CAO TAI CHINH HQP NHAT
NAM 2025 SO VOI NAM 2024

Kinh gii: - Uy Ban Chirng Khodn Nha Nuéc
- 8i giao dich chirng khoan Thinh phé HS Chi Minh - Phong niém yét.

DVT : VND
CHI TIEU NAM 2025 NAM 2024 Niim 2025 so véi Niim 2024
Chénh léch : (+); ()
- Doanh Thu 403.979.082.955|  296.193.414.952 107.785.668.003
109.743.347.122 51.706.620.002 58.036.727.120

- Loi nhuan sau thué

Mt sb nguyén nhin:

- Doanh thu nfim 2025 téng so véi doanh thu nam 2024 13: 107,78 ty ddng tuong (mg ting 36,39 % la do san lugng bén ra nam

2025 tang so vai nam 2024,
- L1 nhudn sau thué ngm 2023 ting so véi loi nhugn sau thué niam 2024 la: 58,03 ty dbng twong (mg ting 112,24 % nguyén nhan

chinh la do:
+ Trong nim 2025 cong ty ghi nhén ¢ tire clia cong ty CPXD va SX VLXD Bién Hoa I3: 25,11 ty ddng trong d6: C4 tire nim

2024 (35%) 1d: 13,38 ty ddng va chét danh séch tam (mg ¢ titc nam 2025 (30%) li: 11,73 ty déng.
+ Doanh thu ky nay tang 36,39% so véi ky trude.
Dng Nai, ngdy 20 théng 03 nam 2026 £ —

ONG GIAM POC CONG TY, Aj/

Noi nhiin :
- Nhur trén;
- Lvu Phong TCKT Cty.
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EXPLANATION OF SOME INDICATORS OF CONSOLIDATED FINANCIAL STATEMENTS
YEAR 2025 COMPARED TO YEAR 2024

To: - The State Securities Commission
- Ho Chi Minh Stock Exchange-Listing Department

Unit : VND
INDICATORS YEAR 2025 YEAR 2024 | Year 2025 compared to Year 2024
Difference ; (+); (=)
- Revenue 403.979.082.955| 296.193.414.952 107.785.668.003
- Profit after tax 109.743.347.122 51.706.620.002 58,036.727.120

Some causes:

- Revenue in 2025 inereased compared to revenue in 2024 by 107.78 billion VND, equivalent to an increase of 36.39%, due to the increase in
sales volumedue in 2025 compared to 2024,

- Profit after tax in 2025 increased compared to profit afler tax in 2024 by: 58.03 billion VND, equivalent to an increase of | 12.24%, mainly
due to:

+ In 2025, the company recorded dividends from Bien Hoa Building Materials Production And Construction Joint Stock Company
totaling 25.11 billion VND, including: 2024 dividends (35%) of 13.38 billion VND and finalized the list for the interim dividend payment for
20235 (30%) amounting to 11,73 billion VND.

+ Revenue for this period increased by 36,39% compared to the previous period..

Dang Mai, 20th March 2026 Q—f'

INERAL DIRECTOR OF THE COMPANY Akj

Recipients:
- As above
- Filed at the Company's Finance and Accounting Department
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